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RE: Opposing Whe Merger BeWZeen ClariYaWe PLC and ProQXesW LLC

DeaU DLUecWRU VedRYa aQd MU. BURZQ:

SPARC, Whe SchROaUO\ PXbOLVhLQg aQd AcadePLc ReVRXUceV CRaOLWLRQ,1 XUgeV Whe FedeUaO TUade
CRPPLVVLRQ WR bORcN Whe SURSRVed PeUgeU beWZeeQ COaULYaWe PLC aQd PURQXeVW LLC aQd WR
RSeQ a bURadeU LQYeVWLgaWLRQ LQWR aQWLcRPSeWLWLYe SUacWLceV LQ Whe PaUNeWV WhaW fRUP Whe
fRXQdaWLRQ Rf Whe gORbaO UeVeaUch eQWeUSULVe.2

The SURSRVed PeUgeU beWZeeQ COaULYaWe aQd PURQXeVW LV OLNeO\ WR SURdXce adYeUVe cRPSeWLWLYe
effecWV deVcULbed LQ Whe Hori]ontal Merger Guidelines aQd UeVXOW LQ fRUeVeeabOe haUP WR
cRQVXPeUV UeOaWed WR SURdXcW TXaOLW\, SULce, chRLce, aQd SULYac\. The PeUgeU ZRXOd VLgQLfLcaQWO\
decUeaVe cRPSeWLWLRQ acURVV Ne\ PaUNeWV, UeVXOWLQg LQ a UeVeaUch eQWeUSULVe LQcUeaVLQgO\
dRPLQaWed b\ a YeU\ VPaOO QXPbeU Rf fLUPV ZLWh e[WUaRUdLQaU\ PaUNeW SRZeU, UeOaWLYe WR bRWh
WheLU cRPSeWLWRUV aQd cXVWRPeUV. BORcNLQg WhLV PeUgeU LV a QeceVVaU\ VWeS LQ SXOOLQg Whe
UeVeaUch eQWeUSULVe bacN fURP Whe bULQN Rf a fXWXUe LQ ZhLch LW LV cRQWUROOed b\ SOaWfRUP
PRQRSROLeV.

FROORZLQg decadeV Rf cRQVROLdaWLRQ, Whe RQce-dLYeUVe VeW Rf PaUNeWV VXSSRUWLQg Whe UeVeaUch
eQWeUSULVe LV QRZ hLghO\ cRQceQWUaWed. WhaW ZeUe SUeYLRXVO\ UeOaWed bXW VeSaUaWe cRPSeWLWLYe
PaUNeWV haYe beeQ cROOaSVed LQWR VLQgOe PaUNeWV ZLWh ZaQLQg cRPSeWLWLRQ aQd dRPLQaQW fLUPV
WhaW haYe cRQceUQLQg degUeeV Rf PaUNeW SRZeU. ThLV LV Whe caVe LQ WhUee PaUNeWV UeOeYaQW WR Whe

2 SLQce 2019, SPARC haV UeOeaVed fRXU UeSRUWV dRcXPeQWLQg Whe gURZLQg WUeQd Rf cRPPeUcLaO acTXLVLWLRQ
Rf LQfUaVWUXcWXUe cULWLcaO WR acadePLc LQVWLWXWLRQV aQd Whe UeVXOWLQg PaUNeW cRQVROLdaWLRQ. OXU RSSRVLWLRQ WR
WhLV PeUgeU LV gURXQded LQ WhLV aQaO\VLV, ZhLch caQ be fRXQd aW hWWSV://LQfUaVWUXcWXUe.VSaUcRSeQ.RUg.

1 SPARC LV aQ aOOLaQce Rf 200+ acadePLc aQd UeVeaUch OLbUaULeV ZRUNLQg WR PaNe UeVeaUch aQd edXcaWLRQ
RSeQ aQd eTXLWabOe b\ deVLgQ. MRUe LQfRUPaWLRQ caQ be fRXQd aW hWWSV://VSaUcRSeQ.RUg/ZhR-Ze-aUe.

1



COaULYaWe-PURQXeVW PeUgeU: Whe OLbUaU\ VeUYLceV SOaWfRUP (LSP) PaUNeW, Whe UeVeaUch aQaO\WLcV
PaUNeW, aQd Whe acadePLc MRXUQaO PaUNeW.

ChaUacWeULVWLcV Rf WheVe PaUNeWV PaNe WheP SaUWLcXOaUO\ VXVceSWLbOe WR aQWLcRPSeWLWLYe SUacWLceV
aQd VhRXOd UaLVe Whe OeYeO Rf VcUXWLQ\ ZLWh ZhLch WhLV PeUgeU LV UeYLeZed. TheVe LQcOXde
fLUVW-degUee SULce dLVcULPLQaWLRQ, a OacN WUaQVSaUeQc\ LQ SULcLQg aQd cRQWUacW WeUPV, aQd
SURhLbLWLYeO\ hLgh VZLWchLQg cRVWV. TRgeWheU, WheVe PaUNeW aWWULbXWeV LQcUeaVe Whe OLNeOLhRRd Rf
aQWLcRPSeWLWLYe behaYLRU aQd UedXce Whe abLOLW\ Rf cRQVXPeUV WR UeVSRQd WR haUPV caXVed.

The VWUXcWXUe Rf Whe cRPbLQed COaULYaWe-PURQXeVW fLUP ZRXOd aOVR LQYLWe cURVV-OeYeUagLQg Rf
PaUNeW adYaQWageV acURVV dLVWLQcW OLQeV Rf bXVLQeVV aQd fXUWheU cROOaSVe cRPSeWLWLRQ acURVV Whe
UeVeaUch eQWeUSULVe. PURQXeVW cXUUeQWO\ haV aQ effecWLYe PRQRSRO\ RQ LSPV XVed b\ acadePLc
OLbUaULeV, ZLWh a 72% VhaUe Rf Whe PaUNeW. MRUe cULWLcaOO\, LW haV aQ 83% VhaUe Rf OLbUaULeV aW
OaUge, UeVeaUch-LQWeQVLYe XQLYeUVLWLeV, a Ne\ UeOeYaQW VXbPaUNeW LQ WhLV PeUgeU.

PURQXeVW LV aOVR a QeZ eQWUaQW aQd VWURQg ePeUgLQg cRPSeWLWRU LQ Whe UeVeaUch aQaO\WLcV
PaUNeW. ThLV VWUeQgWh LV baVed RQ bRWh LWV e[LVWLQg LSP cXVWRPeU baVe aQd Whe UeaO-WLPe daWa RQ
Whe UeVeaUch SURceVV WhaW LW caQ e[WUacW fURP XVeUV aW cXVWRPeU LQVWLWXWLRQV, ZhLch SURYLde
YaOXabOe fXeO WR SRZeU aQaO\WLcV SURdXcWV. B\ bXLOdLQg WheVe SURdXcWV RQ a cRPPRQ SOaWfRUP
ZLWh LWV LSP, PURQXeVW ZRXOd be SaUWLcXOaUO\ ZeOO-SRVLWLRQed WR bULQg cRPSeWLWLRQ WR a
cRQVROLdaWLQg UeVeaUch aQaO\WLcV PaUNeW.

B\ acTXLULQg PURQXeVW, COaULYaWe QeXWUaOL]eV LW aV aQ ePeUgLQg PaYeULcN SRVLWLRQed WR cRPSeWe
ZLWh LWV cRUe aQaO\WLcV bXVLQeVV. IQ PURQXeVW, COaULYaWe ZLOO acTXLUe a SOaWfRUP PRQRSRO\ LQ Whe
LSP PaUNeW WhaW LW caQ effecWLYeO\ OeYeUage LQ Whe UeVeaUch aQaO\WLcV PaUNeW WR VTXee]e RXW
UePaLQLQg cRPSeWLWRUV aQd deWeU RWheU fLUPV fURP eQWU\. COaULYaWe¶V PeUgeU aQQRXQcePeQW
SURYLdeV eYLdeQce Rf Whe cRPbLQed fLUP¶V abLOLW\ WR e[WeQd LWV SRZeU LQ Whe UeVeaUch aQaO\WLcV
PaUNeW b\ e[WUacWLQg ³bLOOLRQV Rf haUPRQL]ed daWa SRLQWV´ fURP Whe ³PXch ZLdeU UaQge Rf
LQfRUPaWLRQ VRXUceV´ WhaW PURQXeVW SURYLdeV.3

TR beWWeU XQdeUVWaQd Whe cRQceQWUaWed PaUNeW VWUXcWXUe WhLV PeUgeU ZRXOd cUeaWe, Whe FTC
VhRXOd UeYLeZ Whe UROe WhaW EOVeYLeU, COaULYaWe¶V chLef cRPSeWLWRU LQ Whe UeVeaUch aQaO\WLcV
PaUNeW, SOa\V LQ cRQVROLdaWLRQ acURVV Whe UeVeaUch eQWeUSULVe. MXch aV PURQXeVW VXbVLdLaU\ E[
LLbULV XVed LQWegUaWed OLbUaU\ V\VWePV aV a cRUe WR UeSOace aQ ecRV\VWeP Rf PaUNeWV ZLWh a
VLQgOe LSP SURdXcW, EOVeYLeU LV aggUeVVLYeO\ OeYeUagLQg LWV dRPLQaQW acadePLc MRXUQaOV bXVLQeVV
WR fRUP Whe cRUe Rf a VLQgOe V\VWeP WR PRQeWL]e Whe fXOO UeVeaUch OLfec\cOe²LQ VhRUW, a SOaWfRUP
PRQRSRO\.

COaULYaWe Pa\ aWWePSW WR SRUWUa\ Whe PeUgeU aV LQcUeaVLQg cRPSeWLWLRQ b\ cUeaWLQg a VWURQgeU
chaOOeQgeU WR EOVeYLeU; hRZeYeU, WhLV LV XQOLNeO\ WR PaWeULaOL]e LQ a Za\ WhaW beQefLWV cRQVXPeUV.
TheVe WZR ePeUgLQg SOaWfRUP PRQRSROLeV aUe OLNeO\ WR be OeYeUaged LQ Whe UeVeaUch aQaO\WLcV

3 Clarivate to Acquire ProQuest, NISO MePbeU NeZV, Ma\ 17, 2021,
hWWS://ZZZ.QLVR.RUg/QLVR-LR/2021/05/cOaULYaWe-acTXLUe-SURTXeVW [hWWSV://SeUPa.cc/ET5W-FTHF].
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PaUNeW WR dULYe RXW UePaLQLQg ZeaNeU cRPSeWLWRUV, cUeaWLQg a dXRSRO\ beWZeeQ COaULYaWe aQd
EOVeYLeU.

The PaUNeW chaUacWeULVWLcV WhaW aOUead\ cUeaWe a VWURQg bLaV WRZaUd OaUge fLUPV (fLUVW-degUee
SULce dLVcULPLQaWLRQ, a OacN Rf WUaQVSaUeQc\, aQd hLgh VZLWchLQg cRVWV) SRVLWLRQ COaULYaWe WR
caSWXUe aQ\ effLcLeQcLeV cUeaWed b\ Whe acTXLVLWLRQ. IQ PaUNeWV ZLWh OLWWOe cRQVXPeU VXUSOXV WR
begLQ ZLWh, Whe PeUged fLUP ZLOO haYe eYeQ feZeU LQceQWLYeV WR SaVV effLcLeQcLeV RQ WR cXVWRPeUV.
The UeVXOWLQg dXRSRO\ ZRXOd aOVR LQYLWe Whe WZR dRPLQaQW fLUPV WR cRRUdLQaWe ZLWh gUeaWeU eaVe
aQd VXbWOeW\. IW ZRXOd cUeaWe a SeUYeUVe LQceQWLYe VWUXcWXUe, UeZaUdLQg Whe fLUP WhaW caQ e[WUacW
aV PXch daWa fURP aV PaQ\ VRXUceV aV SRVVLbOe, aQd WheQ PRQeWL]e WhaW daWa aQd LWV aQaO\VLV
aV aggUeVVLYeO\ aV SRVVLbOe.

BecaXVe Rf WheVe fRUeVeeabOe aQd OLNeO\ RXWcRPeV, Whe FTC VhRXOd bORcN Whe SURSRVed PeUgeU
beWZeeQ COaULYaWe aQd PURQXeVW. IQ addLWLRQ, Whe FTC VhRXOd RSeQ a bURadeU LQYeVWLgaWLRQ LQWR
cRQVROLdaWLRQ aQd aQWLcRPSeWLWLYe SUacWLceV LQ Whe PaUNeWV WhaW fRUP Whe fRXQdaWLRQ Rf Whe gORbaO
UeVeaUch eQWeUSULVe. GLYeQ Whe PaUNeW chaUacWeULVWLcV WhaW faYRU fLUPV RYeU cXVWRPeUV, Whe
UeVeaUch eQWeUSULVe LV SaUWLcXOaUO\ VXVceSWLbOe WR SOaWfRUP PRQRSROLeV aV dLgLWaO LQfUaVWUXcWXUe
becRPeV ceQWUaO WR Whe cRQdXcW Rf UeVeaUch. AddUeVVLQg WhLV SURSRVed PeUgeU ZLWhRXW a ZLdeU
LQYeVWLgaWLRQ ZRXOd OeaYe cRQVXPeUV YXOQeUabOe WR e[SORLWaWLRQ.

SLQceUeO\,

HeaWheU JRVeSh
E[ecXWLYe DLUecWRU
SPARC

NLcN ShRcNe\
DLUecWRU Rf PURgUaPV & EQgagePeQW
SPARC

SaUah LaPdaQ, EVT.
SeQLRU FeOORZ
SPARC

NLcROe AOOeQ
DLUecWRU Rf OSeQ EdXcaWLRQ
SPARC
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OPPOSING THE MERGER BETWEEN CLARIVATE
AND PROQUEST

OcWRbeU 22, 2021

1. BACKGROUND
TheUe aUe WhUee PaUNeWV SaUWLcXOaUO\ UeOeYaQW WR Whe COaULYaWe-PURQXeVW PeUgeU: Whe OLbUaU\
VeUYLceV SOaWfRUP (LSP) PaUNeW, Whe UeVeaUch aQaO\WLcV PaUNeW, aQd Whe acadePLc MRXUQaO
PaUNeW. TheVe WhUee PaUNeWV ZRUN WRgeWheU WR VXSSRUW cULWLcaO UeVeaUch LQ Whe VcLeQceV aQd
hXPaQLWLeV, each VeUYLQg aQ RYeUOaSSLQg UROe:

1. The LSP markeW SURYLdeV Whe dLgLWaO LQfUaVWUXcWXUe fRU OLbUaULeV. The cRUe fXQcWLRQV Rf
OLbUaULeV, fURP SXUchaVLQg aQd caWaORgLQg UeVeaUch PaWeULaOV WR cUeaWLQg Ne\ZRUd VeaUch
LQWeUfaceV fRU UeVeaUcheUV, aUe dRQe WhURXgh LSPV.

2. The research anal\Wics markeW deYeORSV aQd VeOOV acadePLc PeWULcV aQd aVVeVVPeQW
WRROV WR XQLYeUVLWLeV, UeVeaUch LQVWLWXWLRQV, gUaQW fXQdeUV, aQd SULYaWe LQdXVWU\.

3. The academic joXrnal markeW facLOLWaWeV Whe SXbOLcaWLRQ aQd dLVWULbXWLRQ Rf UeVeaUch
UeVXOWV.

SPARC haV beeQ cRQceUQed fRU \eaUV abRXW Whe ULVLQg LQYROYePeQW Rf a haQdfXO Rf OaUge
cRPSaQLeV LQ Whe SURYLVLRQ Rf daWa aQaO\WLcV VeUYLceV WR Whe acadePLc cRPPXQLW\. TheVe
cRQceUQV haYe Oed XV WR UeOeaVe fRXU UeSRUWV LQ Whe OaVW WhUee \eaUV WhaW deWaLO Whe LVVXeV SRVed
b\ Whe XQcRQWUROOed deSOR\PeQW Rf daWa aQaO\WLcV LQ Whe acadePLc cRPPXQLW\ aQd Whe ULVNV
SRVed b\ Whe e[ceVVLYe cRQceQWUaWLRQ Rf VXSSO\.4

1.1 The Librar\ SerYice PlaWform MarkeW
LLbUaU\ VeUYLce SOaWfRUPV (LSPV) cRQWURO Whe cRUe fXQcWLRQV Rf PRdeUQ OLbUaULeV aQd aUe deeSO\
LQWegUaWed WhURXghRXW OLbUaU\ SURceVVeV.

4 See infra QRWe 82 (OLVWLQg Whe fRXU SPARC UeSRUWV).
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LSPV aUe dLgLWaO V\VWePV WhaW aOORZ OLbUaULeV WR PaQage WheLU cROOecWLRQ PaWeULaOV aQd aXWRPaWe
PaQ\ aVSecWV Rf WheLU RSeUaWLRQV.5 The cRUe OLbUaU\ fXQcWLRQV WhaW LSPV caQ LQWegUaWe LQWR RQe
SURdXcW LQcOXde:

Ɣ ElecWronic resoXrce managemenW: OYeUaOO V\VWePV PaQagePeQW, WUacNLQg Whe
VeOecWLRQ, acTXLVLWLRQ, OLceQVLQg, acceVV, PaLQWeQaQce, XVage, eYaOXaWLRQ, UeWeQWLRQ, aQd
deVeOecWLRQ Rf a OLbUaU\¶V eOecWURQLc LQfRUPaWLRQ UeVRXUceV

Ɣ ConWenW discoYer\: BLbOLRgUaShLc VeaUch V\VWePV baVed RQ VeaUch eQgLQe WechQRORg\
(Whe VeaUch baU WhaW aSSeaUV RQ OLbUaU\ ZebVLWeV)

Ɣ Reading lisW inWegraWion: S\VWePV WhaW LQWegUaWe OLbUaU\ SOaWfRUPV ZLWh cRXUVe
PaQagePeQW V\VWePV, cUeaWLQg acceVV WR VXSSOePeQWaU\ aQd VXggeVWed cRXUVe UeadLQg
PaWeULaOV

Ɣ Inde[ing/CaWaloging: BXLOdLQg aQd PaLQWaLQLQg aQ RUgaQL]ed V\VWeP UefOecWLQg Whe
bLbOLRgUaShLc cRQWeQW LQ OLbUaU\ cROOecWLRQV (LQcOXdLQg OLceQVed daWabaVeV, SULQW PaWeULaOV,
aQd RWheU cROOecWLRQV)

Ɣ InWerlibrar\ loan inWegraWion: FacLOLWaWLQg aQd SURceVVLQg UeVRXUce VhaULQg beWZeeQ
OLbUaULeV

Ɣ MaWerials acqXisiWion: MaQagLQg Whe bXdgeWLQg, RUdeULQg, UeceLYLQg, aQd SURceVVLQg Rf
PaWeULaOV fRU Whe OLbUaU\ cROOecWLRQ, LQcOXdLQg SURcXUePeQW SURceVVeV cRPPRQ aPRQg
SXbOLc UeVeaUch LQVWLWXWLRQV6

LSPV aUe VR ceQWUaO WR Whe SURYLVLRQ Rf OLbUaU\ VeUYLceV WhaW Whe\ aUe RfWeQ UefeUUed WR aV ³Whe
bacNbRQe Rf Whe OLbUaU\´7 aQd ³Whe PRVW eVVeQWLaO Rf aOO WechQRORgLeV LQ a OLbUaU\.´8

1.1.1 The Rise of Librar\ SerYice PlaWforms as a ProdXcW Class
LSPV haYe cRQVROLdaWed OLbUaU\ fXQcWLRQV b\ bULQgLQg WRgeWheU VeYeUaO caWegRULeV Rf OLbUaU\
VeUYLceV aQd SURdXcWV WhaW had SUeYLRXVO\ beeQ haQdOed LQ VeSaUaWe SURdXcWV.9 ThLV
³cRQVROLdaWLRQ Rf fXQcWLRQaOLW\´ haV dLUecWO\ cRUUeVSRQded ZLWh a cRQVROLdaWLRQ Rf dLYeUVe PaUNeWV
LQWR a VLQgOe SOaWfRUP PaUNeW, decUeaVLQg SURdXcW chRLceV fRU OLbUaULeV aQd UeVeaUch LQVWLWXWLRQV
aQd OeaYLQg OLbUaULeV ZLWh faU feZeU RSWLRQV fRU cXVWRPL]LQg aQd UXQQLQg WheLU cROOecWLRQV aQd
UeVeaUch VeUYLceV.

9 BUeedLQg, supra QRWe 5 aW 6-8.

8 CRORUadR UQLYeUVLW\ LLbUaULeV, Librar\ Services Platform Migration,
hWWSV://ZZZ.cRORUadR.edX/OLbUaULeV/OLbUaU\-VeUYLceV-SOaWfRUP-PLgUaWLRQ (OaVW YLVLWed OcW. 13, 2021)
[hWWSV://SeUPa.cc/EQ8R-F43H].

7 GUaQd VaOOe\ SWaWe UQLYeUVLW\, Librar\ Services Platform Migration,
hWWSV://ZZZ.gYVX.edX/OLbUaU\/OLbUaU\-VeUYLceV-SOaWfRUP-PLgUaWLRQ-100.hWP (OaVW YLVLWed OcW. 13, 2021)
[hWWSV://SeUPa.cc/8WDC-UZYR].

6 MaUVhaOO BUeedLQg, Be\ond the ILS: A New Generation of Librar\ Services Platforms, in ROBOTS IN
ACADEMIC LIBRARIES: ADVANCEMENTS IN LIBRARY AUTOMATION (EdZaUd IgOeVLaV ed., IGI GORbaO 1VW ed. 2013),
hWWSV://OLbUaU\WechQRORg\.RUg/dRcV/17802.Sdf.

5 MaUVhaOO BUeedLQg, Librar\ Services Platforms: A Maturing Genre of Products, 51 LIB.TECH. REP. 5
(2015), hWWSV://MRXUQaOV.aOa.RUg/OWU/LVVXe/dRZQORad/509/259.
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SLQce Whe OaWe 1970V, LQWegUaWed OLbUaU\ V\VWePV (ILS) haYe beeQ OLbUaULeV¶ ³cRUe aXWRPaWLRQ
V\VWeP´ fRU ³Whe acTXLVLWLRQ, PaQagePeQW, aQd acceVV WR SULPaULO\ SULQW PaWeULaOV.´10 AV WheLU
fRcXV VhLfWed fURP SULQW-baVed cROOecWLRQV WR Whe RQOLQe dLVWULbXWLRQ Rf dLgLWaO PaWeULaOV, OLbUaULeV
added QeZ WRROV WR cRPSOePeQW Whe ILS aV a cRUe V\VWeP, LQcOXdLQg OLQN UeVROYeUV, NQRZOedge
baVeV Rf eOecWURQLc UeVRXUceV, eOecWURQLc UeVRXUce PaQagePeQW V\VWePV (LQcOXdLQg fLQaQcLaO
PaQagePeQW cRPSRQeQWV WR PaQage e[SeQdLWXUeV), SXbOLVhLQg aQd UeSRVLWRU\ SOaWfRUPV, aQd
dLgLWaO SUeVeUYaWLRQ SOaWfRUPV.11 LSPV cRPbLQe ILS fXQcWLRQaOLW\ ZLWh PaQ\ Rf WheVe
RQce-VeSaUaWe WRROV LQWR RQe SURdXcW WhaW UeSOaceV ZhaW ZaV SUeYLRXVO\ aQ ecRV\VWeP Rf WRROV,
VeUYLceV, aQd SURYLdeUV.

OQe SaUWLcXOaUO\ LPSRUWaQW aVSecW Rf LSPV LV WhaW Whe\ UeSOace OLbUaU\-hRVWed hRVWed ILS
SOaWfRUPV aQd WRROV ZLWh a cORXd-hRVWed, VRfWZaUe-aV-a-VeUYLce (SaaS) PRdeO. The WUaQVLWLRQ WR
cORXd-hRVWed OLbUaU\ VeUYLceV PeaQV WhaW OLbUaULeV¶ daWa aQd bXVLQeVV ORgLc aUe hRVWed b\ Whe
YeQdRU RQ WheLU SOaWfRUP.12 IQ aXWRPaWLQg aQd cRQWUROOLQg VR PXch Rf a OLbUaU\¶V ZRUN LQ a
cORXd-baVed eQYLURQPeQW, LSPV cUeaWe YaVW aPRXQWV Rf daWa UeOaWed WR Whe SURceVV Rf acadePLc
UeVeaUch acURVV aOO Rf WheLU cXVWRPeUV, fURP bRWh LQdLYLdXaO XVeUV aQd LQVWLWXWLRQV. ThLV QeZ
SOaWfRUP VWUXcWXUe haV cUeaWed LdeaO cRQdLWLRQV fRU Whe PaUNeW WR cRQVROLdaWe b\ PRYLQg Whe
cRQWURO ceQWeUV fRU OLbUaU\ VeUYLceV fURP OLbUaULeV WhePVeOYeV WR YeQdRUV. MRYLQg XVeUV fURP
OLbUaU\-hRVWed VeUYeUV WR WhRVe hRVWed b\ Whe YeQdRU haV LPSRUWaQW LPSOLcaWLRQV fRU Whe
COaULYaWe-PURQXeVW PeUgeU.

1.1.2 ConsolidaWion of Firms in Whe Academic LSP MarkeW
SLQce Whe WeUP ZaV cRLQed LQ 2011, Whe LSP PaUNeW haV VWeadLO\ cRQVROLdaWed. WhaW ZaV RQce a
PaUNeW Rf cRPSeWLQg fLUPV, LQ ZhLch QR VLQgOe fLUP cRQWUROOed a PaMRULW\ VhaUe, haV becRPe a
PaUNeW LQ ZhLch RQe fLUP, PURQXeVW, dRPLQaWeV aOO RWheU cRPSeWLWRUV. IQ 2020, PURQXeVW
cRPSOeWed Whe acTXLVLWLRQ Rf LWV OaUgeVW UePaLQLQg cRPSeWLWRU, IQQRYaWLYe IQWeUfaceV, bULQgLQg LWV
RYeUaOO PaUNeW VhaUe LQ acadePLc OLbUaULeV WR 72%.13

The LSP PaUNeW aW UeVeaUch-LQWeQVLYe XQLYeUVLWLeV VhRXOd be cRQVLdeUed a dLVWLQcW UeOeYaQW
PaUNeW LQ Whe cRQWe[W Rf Whe SURSRVed PeUgeU. SSecLfLcaOO\, cORVe VcUXWLQ\ VhRXOd be bURXghW WR
Whe PaUNeW cRPSULVLQg Whe LQVWLWXWLRQV WhaW haYe beeQ aVVLgQed a CaUQegLe COaVVLfLcaWLRQ Rf
eLWheU ³DRcWRUaO UQLYeUVLWLeV: VeU\ HLgh ReVeaUch AcWLYLW\´ (cRPPRQO\ NQRZQ aV R1 LQVWLWXWLRQV)
RU ³DRcWRUaO UQLYeUVLWLeV: HLgh ReVeaUch AcWLYLW\´ (cRPPRQO\ NQRZQ aV R2 LQVWLWXWLRQV).14 R1
aQd R2 LQVWLWXWLRQV aUe SaUWLcXOaUO\ cULWLcaO WR COaULYaWe-PURQXeVW²bRWh aV cXVWRPeUV aQd aV a
daWa VRXUce. TheVe LQVWLWXWLRQV UeSUeVeQW bRWh Whe cRUe cXVWRPeU baVe fRU COaULYaWe¶V UeVeaUch
aQaO\WLcV SURdXcWV aV ZeOO aV Whe cRUe XVeU baVe fRU daWa e[WUacWLRQ.

14 CaUQegLe COaVVLfLcaWLRQV, News & Announcements: 2021 Classification Update, THE CARNEGIE
CLASSIFICATION OF INSTITUTIONS OF HIGHER EDUCATION, hWWSV://caUQegLecOaVVLfLcaWLRQV.LX.edX/.

13 RRgeU C. SchRQfeOd, What Are the Larger Implications of Ex Libris Bu\ing Innovative?, ITHAKA S+R
(Dec. 5, 2019), hWWSV://VU.LWhaNa.RUg/bORg/ZhaW-aUe-Whe-OaUgeU-LPSOLcaWLRQV-Rf-e[-OLbULV-bX\LQg-LQQRYaWLYe/.

12 Id. aW 11.
11 Id. aW 7-8.
10 BUeedLQg, supra QRWe 5 aW 7.
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Of WheVe UeVeaUch-LQWeQVLYe LQVWLWXWLRQV, PURQXeVW cRQWUROV aQ 83% VhaUe Rf Whe LSP PaUNeW aW
R1 LQVWLWXWLRQV aQd a 76% VhaUe aW R2 LQVWLWXWLRQV.15 A UeYLeZ Rf Whe HeUfLQdahO-HLUVchPaQ IQde[
(HHI), a cRPPRQO\ XVed PeaVXUe Rf PaUNeW cRQVROLdaWLRQ,16 XQdeUOLQeV Whe e[WeQW WR ZhLch
PURQXeVW haV dULYeQ LWV cRPSeWLWRUV RXW Rf WhLV PaUNeW.

AccRUdLQg WR Whe HeUfLQdahO-HLUVchPaQ IQde[, PURQXeVW¶V PaUNeW cRQceQWUaWLRQ LQ Whe R1
PaUNeW VegPeQW LV 6,934. IQ Whe R2 VegPeQW, PURQXeVW¶V HHI cRQceQWUaWLRQ LV 5,904. Each
VegPeQW¶V HHI PeaVXUe LV PRUe WhaQ dRXbOe Whe 2,500 SRLQW WhUeVhROd fRU a PaUNeW WR be
cRQVLdeUed ³hLghO\ cRQceQWUaWed.´ CRQVLdeULQg WhaW Whe FTC¶V Hori]ontal Merger Guidelines
deeP aQ HHI LQcUeaVe abRYe 200 SRLQWV VXffLcLeQW WR UaLVe VLgQLfLcaQW cRPSeWLWLYe cRQceUQV,17

PURQXeVW haV gaLQed aQ e[WUaRUdLQaU\ aQd cRQceUQLQg degUee Rf PaUNeW SRZeU ZLWhLQ
UeVeaUch-LQWeQVLYe LQVWLWXWLRQV.

Herfindahl-Hirschman Inde[ (HHI) for Whe LSP MarkeW aW R1 & R2 InsWiWXWions (2020)

Carnegie
ClassificaWion

NXmber
of
Libraries

ToWal Librar\
E[pendiWXres

ProQXesW
Sirsi
D\ni[ OCLC HHICombined

ProQXesW
E[
Libris InnoYaWiYe

DRcWRUaO
UQLYeUVLWLeV: VeU\
HLgh ReVeaUch
AcWLYLW\ (R1) 131 $4,022,932,741 83% 71% 12% 6% 3% 6934

DRcWRUaO
UQLYeUVLWLeV: HLgh
ReVeaUch AcWLYLW\
(R2) 132 $1,086,075,005 76% 49% 27% 8% 8% 5904

DaWa SRXUce: hWWSV://OLbUaU\WechQRORg\.RUg/OLbUaULeV/caUQegLe/SXPPaU\ReSRUW.SO

MRUe deWaLOed PaUNeW WUeQd daWa LV aYaLOabOe fRU PePbeUV Rf Whe AVVRcLaWLRQ Rf ReVeaUch
LLbUaULeV (ARL), a QRQSURfLW RUgaQL]aWLRQ Rf 125 UeVeaUch OLbUaULeV LQ CaQada aQd Whe US
eQcRPSaVVLQg Whe YaVW PaMRULW\ Rf R1 LQVWLWXWLRQV, fXUWheU deOLQeaWeV PURQXeVW¶V PaUNeW
dRPLQaWLRQ. WhLOe Whe ARL daWa LQcOXdeV CaQadLaQ LQVWLWXWLRQV, LW LV VWLOO a YaOXabOe UefeUeQce fRU
U.S. aQWLWUXVW eQfRUcePeQW gLYeQ Whe addLWLRQaO gUaQXOaULW\ LW caQ SURYLde UegaUdLQg PaUNeW VhaUe
RYeU WLPe.

17 Id. (³MeUgeUV UeVXOWLQg LQ hLghO\ cRQceQWUaWed PaUNeWV WhaW LQYROYe aQ LQcUeaVe LQ Whe HHI Rf PRUe WhaQ
200 SRLQWV ZLOO be SUeVXPed WR be OLNeO\ WR eQhaQce PaUNeW SRZeU´).

16 U.S. DeS¶W Rf JXVW. & F.T.C., HORIZONTAL MERGER GUIDELINES � 5.3 (2010). (³The HHI LV caOcXOaWed b\
VXPPLQg Whe VTXaUeV Rf Whe LQdLYLdXaO fLUPV¶ PaUNeW VhaUeV, aQd WhXV gLYeV SURSRUWLRQaWeO\ gUeaWeU ZeLghW
WR Whe OaUgeU PaUNeW VhaUeV. WheQ XVLQg Whe HHI, Whe AgeQcLeV cRQVLdeU bRWh Whe SRVW-PeUgeU OeYeO Rf Whe
HHI aQd Whe LQcUeaVe LQ Whe HHI UeVXOWLQg fURP Whe PeUgeU´).

15 ILS Market Anal\sis b\ Carnegie Classification, LIB. TECH. GUIDES,
hWWSV://OLbUaU\WechQRORg\.RUg/OLbUaULeV/caUQegLe/SXPPaU\ReSRUW.SO (SURYLdLQg a fXOO PaUNeW VhaUe aQaO\VLV
VegPeQWed b\ CaUQegLe COaVVLfLcaWLRQ). R1 aQd R2 LQVWLWXWLRQV aUe OLVWed RQ OLQeV 15 aQd 16 Rf Whe
aQaO\VLV.
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APRQg ARL OLbUaULeV, PURQXeVW¶V PaUNeW dRPLQaQce LV eYeQ PRUe cRPSOeWe, ZLWh aQ 85% VhaUe
Rf Whe LSP SURdXcWV, aQd WhLV VhaUe haV LQcUeaVed VWeeSO\ RYeU Whe SaVW decade.18 The chaUW
beORZ VhRZV WhLV cRQVROLdaWLRQ WhURXgh Whe PaUNeW VhaUe daWa Rf LSPV aW ARL LQVWLWXWLRQV fRU
Whe SaVW 20 \eaUV.

LSP MarkeW Share aW ARL Libraries

SRXUce: hWWSV://OLbUaU\WechQRORg\.RUg/OLbUaULeV/aUO/LOV-PaUNeWVhaUe-WUeQdV.SO

E[hLbLW A aW Whe eQd Rf WhLV fLOLQg SURYLdeV fXUWheU deWaLO RQ Whe eURVLRQ Rf cRPSeWLWLRQ LQ WhLV
UeOeYaQW PaUNeW.

PURQXeVW haV SULPaULO\ eVWabOLVhed LWV dRPLQaQW SRVLWLRQ LQ Whe LSP PaUNeW WhURXgh
acTXLVLWLRQV. IQ 2015, PURQXeVW SXUchaVed E[ LLbULV, Whe WheQ-OeadLQg cRPSaQ\ PaNLQg cORXd
VeUYLceV fRU OLbUaULeV aQd acadePLc LQVWLWXWLRQV,19 ZhLch had a 53.2% PaUNeW VhaUe aPRQg ARL
OLbUaULeV aW Whe WLPe.20 IQ 2019, PURQXeVW aQQRXQced Whe acTXLVLWLRQ Rf LWV Qe[W OaUgeVW cRPSeWLWRU
LQ Whe LSP PaUNeW, IQQRYaWLYe IQWeUfaceV, ZhLch had a 16.9% VhaUe Rf Whe ARL PaUNeW befRUe
Whe PeUgeU.21 TheVe WZR acTXLVLWLRQV cROOaSVed Whe cRPSeWLWLRQ LQ Whe acadePLc LSP PaUNeW.
FROORZLQg Whe aQQRXQcePeQW Rf Whe IQQRYaWLYe acTXLVLWLRQ LQ 2019, HaUYaUd PURfeVVRU aQd
LLbUaULaQ JRhQ OYeUhROW VXPPed XS PURQXeVW¶V WaNeRYeU Rf OLbUaU\ V\VWePV b\ Va\LQg ³If Ze had

21 PURQXeVW, Ex Libris Completes Acquisition of Innovative (JaQ. 16, 2020),
hWWSV://abRXW.SURTXeVW.cRP/eQ/QeZV/2020/E[-LLbULV-CRPSOeWeV-Whe-AcTXLVLWLRQ-Rf-IQQRYaWLYe/.

20 S\stems and Vendors in Association of Research Libraries Members, LIB. TECH. GUIDES,
hWWSV://OLbUaU\WechQRORg\.RUg/OLbUaULeV/LOVdaWa/LOV-daWa-UeSRUW.SO?caWegRU\=aUO.

19 PURQXeVW, ProQuest Completes Acquisition of Ex Libris (Dec. 15, 2015),
hWWSV://abRXW.SURTXeVW.cRP/eQ/QeZV/2015/PURQXeVW-CRPSOeWeV-AcTXLVLWLRQ-Rf-E[-LLbULV/.

18 S\stem Implementation Trends Among ARL Member Libraries ,
LIB. TECH. GUIDES, hWWSV://OLbUaU\WechQRORg\.RUg/OLbUaULeV/aUO/LOV-PaUNeWVhaUe-WUeQdV.SO.
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fXQcWLRQaO aQWLWUXVW eQfRUcePeQW LW ZRXOd RbYLRXVO\ be LOOegaO fRU PURQXeVW WR bX\ ô Rf Whe ILS
PaUNeW fRU acadePLc OLbUaULeV aQd PRUe WhaQ haOf fRU SXbOLc [OLbUaULeV].´22

HHI Anal\sis: LSPs Used B\ ARL Member Libraries in 2014-2020 (>1% MarkeW Share)

Year
ProQXesW E[ Libris InnoYaWiYe

SirsiD\ni[ OCLC
EBSCO

Herfindahl-
Hirschman
Inde[ (HHI)

202023 84.8 8 4 1.6 7273.6

201924 85.6 8 4 7407.36

2018 68.8 16.8 9.6 3.2 5118.08

2017 64.8 21.6 10.4 2.4 4779.52

2016 58.4 24 14.4 2.4 4199.68

2015 53.6 28 15.2 2.4 3893.76

2014 52.8 28.8 15.2 2.4 3854.08
DaWa SRXUce: hWWSV://OLbUaU\WechQRORg\.RUg/OLbUaULeV/LOVdaWa/LOV-daWa-UeSRUW.SO?caWegRU\=aUO

AQ aQaO\VLV Rf Whe HeUfLQdahO-HLUVchPaQ IQde[ (HHI) fRU Whe LSP PaUNeW aPRQg ARL OLbUaULeV
fURP 2014-2020 cRQfLUPV WhLV ZRUU\LQg cRQVROLdaWLRQ. PURQXeVW¶V 2015 acTXLVLWLRQ Rf E[ LLbULV
RccXUUed LQ Whe cRQWe[W Rf aQ aOUead\ cRQVROLdaWed PaUNeW, aQd LWV fXUWheU acTXLVLWLRQ Rf
IQQRYaWLYe IQWeUfaceV LQ 2019 LQcUeaVed Whe HHI Rf WhLV Ne\ VXbPaUNeW b\ 2,289 SRLQWV, PRUe
WhaQ 10 WLPeV Whe 200 SRLQW LQcUeaVe VXffLcLeQW WR UaLVe VLgQLfLcaQW cRPSeWLWLYe cRQceUQV.25

ThLV cRQVROLdaWLRQ LQ Whe OLbUaU\ VeUYLce SOaWfRUP PaUNeW LV cRQVLVWeQW ZLWh Whe XQdeUO\LQg
ecRQRPLcV Rf RQOLQe SOaWfRUPV PRUe bURadO\. The SOaWfRUP bXVLQeVVeV Rf VRcLaO QeWZRUNV, VeaUch
eQgLQeV, aQd RQOLQe PaUNeWSOaceV SURYLde aQ LQVWUXcWLYe PRdeO fRU Whe fXWXUe Rf VchROaUO\
cRPPXQLcaWLRQ WhaW caQ be e[SecWed abVeQW UegXOaWRU\ LQWeUYeQWLRQ. IQ WheVe PaUNeWV, Whe
SOaWfRUP WhaW LV PRVW VXcceVVfXO LQ e[WUacWLQg daWa fURP LWV XVeUV aQd PRQeWL]LQg WhaW daWa
TXLcNO\ bXLOdV aQ adYaQWage WhaW LWV cRPSeWLWRUV caQQRW RYeUcRPe aQd fURP ZhLch LW caQ e[WUacW
eYeU PRUe daWa aQd UeYeQXe fURP cRQVXPeUV. ThLV LV Whe fXWXUe fRU UeVeaUch WhaW Whe OaUgeVW
fLUPV LQ Whe UeVeaUch cRPPXQLW\ haYe aOUead\ OaLd Whe fRXQdaWLRQV fRU aQd haYe Pade VLgQLfLcaQW
VWULdeV LQ bULQgLQg abRXW. AV RXU e[SeULeQce Rf VRcLaO QeWZRUNV aQd VeaUch eQgLQeV
dePRQVWUaWeV, Whe fXWXUe Rf UeVeaUch aQd edXcaWLRQ cRXOd eQd XS beLQg defLQed b\ fLUPV ZLWh
e[ceVVLYe PaUNeW SRZeU.26

26 COaXdLR AVSeVL eW aO., SPARC Roadmap for Action, SPARC, NRY. 1, 2019, aW 28,
hWWSV://dRL.RUg/10.31229/RVf.LR/a7QN8.

25 See HORIZONTAL MERGER GUIDELINES � 5.3 supra QRWe 17.

24 The OeadLQg daWa VRXUce fRU Whe LSP PaUNeW (OLbUaU\WechQRORg\.RUg, PaLQWaLQed b\ MaUVhaOO BUeedLQg)
begLQV LQcOXdLQg IQQRYaWLYe¶V PaUNeW VhaUe ZLWh PURQXeVW¶V LQ 2019 ZheQ Whe acTXLVLWLRQ ZaV aQQRXQced,
UaWheU WhaQ LQ 2020 ZheQ LW ZaV fLQaOL]ed.

23 WhLOe EBSCO haV eQWeUed Whe PaUNeW ZLWh LWV FOLIO SURdXcW, Whe LSP PaUNeW LV OLNeO\ WR UePaLQ hLghO\
cRQceQWUaWed aV PURQXeVW¶V PRPeQWXP ZLWh cXVWRPeUV LQ WhLV PaUNeW UePaLQV hLgh.

22 JRhQ OYeUhROW, ³If Ze had fXQcWLRQaO aQWLWUXVW eQfRUcePeQW LW ZRXOd be RbYLRXVO\ LOOegaO fRU PURQXeVW WR
bX\ 3/4 Rf Whe ILS PaUNeW fRU acadePLc OLbUaULeV aQd PRUe WhaQ haOf fRU SXbOLc,´ TWITTER, Dec. 6, 2019,
hWWSV://SeUPa.cc/4DZ2-YZEB.
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1.1.3 High LSP SZiWching CosWs CreaWe ProdXcW Lock In
OQce a OLbUaU\ haV adRSWed a SaUWLcXOaU LSP, LW LV YeU\ dLffLcXOW aQd cRVWO\ WR chaQge WR aQRWheU
SOaWfRUP. SZLWchLQg LSPV LV a PXOWL-\eaU SURceVV WhaW UeTXLUeV e[SeQVLYe addLWLRQaO LQYeVWPeQWV
LQ VWaff WLPe, WUaQVLWLRQ PaQagePeQW fRU XVeUV, aQd VeWXS cRVWV RQ a QeZ SOaWfRUP.27 IW LV QRW
XQUeaVRQabOe WR deVcULbe aQ LSP WUaQVLWLRQ aV a NLQd Rf RSeQ heaUW VXUgeU\ fRU Whe OLbUaU\.

AV RQe e[aPSOe, LW WRRN Whe CLW\ UQLYeUVLW\ Rf NeZ YRUN (CUNY) \eaUV WR VZLWch fURP LWV
SUeYLRXV LSP, AOeSh, WR PURQXeVW¶V AOPa SOaWfRUP²a SURceVV WhaW VWaUWed LQ 2019 (afWeU a ORQg
SURcXUePeQW SURceVV) aQd VWLOO cRQWLQXeV aW Whe WLPe Rf ZULWLQg, ZLWh aQ eQWLUe VWaff ZRUNLQg
dXULQg WhRVe \eaUV RQ WhaW SURMecW.28 IQ SULYaWe cRUUeVSRQdeQce ZLWh SPARC, PePbeU OLbUaULeV
haYe eVWLPaWed WhaW LSP VZLWchLQg cRVWV fRU a OaUge UeVeaUch XQLYeUVLW\ caQ UXQ LQWR Whe PLOOLRQV
Rf dROOaUV. BecaXVe QRQ-dLVcORVXUe agUeePeQWV RfWeQ ePbedded LQ YeQdRUV¶ cRQWUacWV SUeYeQW
OLbUaULeV fURP SURYLdLQg LQfRUPaWLRQ abRXW SULcLQg aQd RWheU cRQWUacW WeUPV, Whe FTC VhRXOd aVN
Whe cRPSaQLeV aQd OLbUaULeV fRU a cOeaUeU SLcWXUe Rf Whe VZLWchLQg cRVWV LQYROYed LQ Whe LSP
PaUNeW.

A OLbUaU\ caQQRW VZLWch LWV LSP ZLWhRXW VLgQLfLcaQW bXdgeW, VWaff, WLPe, LQVWLWXWLRQaO VXSSRUW, aQd IT
LQfUaVWUXcWXUe. The SURhLbLWLYe VZLWchLQg cRVWV fRU OLbUaULeV WLOWV Whe PaUNeW eYeQ fXUWheU LQ faYRU Rf
PURQXeVW, VR PXch VR WhaW PURQXeVW¶V PaUNeW SRZeU LV a VeULRXV aQd RQgRLQg VRXUce Rf
cRQceUQ ZLWhLQ UeVeaUch OLbUaULeV aQd VhRXOd UaLVe LWV RZQ cRPSeWLWLRQ TXeVWLRQV fRU FTC UeYLeZ.

1.2 The Research Anal\Wics MarkeW

1.2.1 CompeWiWion in Whe Research Anal\Wics MarkeW Is AW Risk
ReVeaUch PeWULcV haYe e[LVWed fRU decadeV. FRU e[aPSOe, Whe JRXUQaO IPSacW FacWRU (JIF) ZaV
LQYeQWed LQ Whe 1960V WR PeaVXUe a MRXUQaO¶V LPSacW b\ cRXQWLQg hRZ PaQ\ WLPeV aUWLcOeV aUe
cLWed each \eaU LQ VXbVeTXeQW UeVeaUch. IQ Whe haOf ceQWXU\ VLQce WhLV eaUO\ UeVeaUch PeWULc ZaV
cUeaWed, WheVe PeWULcV haYe becRPe ceQWUaO WR Whe eYaOXaWLRQ aQd PaQagePeQW Rf UeVeaUch,
deVSLWe WheLU VLgQLfLcaQW fOaZV aQd QegaWLYe VLde effecWV.29

HLVWRULcaOO\, UeVeaUch aQaO\WLcV haYe beeQ baVed RQ XVage (YLeZ aQd dRZQORad cRXQWV) aQd
cLWaWLRQV (hRZ PaQ\ WLPeV aQ aUWLcOe haV beeQ cLWed; hRZ PaQ\ WLPeV Whe aUWLcOeV ZLWhLQ a
SaUWLcXOaU MRXUQaO aUe cLWed). UVage aQd cLWaWLRQ daWa WeQdV WR be SXbOLcO\ acceVVLbOe.30 AXWhRUV

30 WhLOe cLWaWLRQ daWa LV SXbOLcO\ acceVVLbOe, LW UeTXLUeV VLgQLfLcaQW effRUW WR SaUVe. UVage daWa LV geQeUaOO\
XQaXdLWed, ZhLch caQ cUeaWe chaOOeQgeV LQ cRPSaULQg XVage acURVV SOaWfRUPV.

29 See VLQceQW LaULYLqUe & CaVVLd\ R. SXgLPRWR, The Journal Impact Factor: A Brief Histor\, Critique, and
Discussion of Adverse Effects, in SPRINGER HANDBOOK OF SCIENCE AND TECHNOLOGY INDICATORS (WROfgaQg
GOaQ]eO eW aO. edV, 2019), hWWSV://aU[LY.RUg/fWS/aU[LY/SaSeUV/1801/1801.08992.Sdf; San Francisco
Declaration on Research Assessment, DORA, hWWSV://VfdRUa.RUg/Uead/; MaULR BLagLROL & AOe[aQdUa
LLSSPaQ, GAMING THE METRICS: MISCONDUCT AND MANIPULATION IN ACADEMIC RESEARCH (MIT PUeVV 2020).

28 The CLW\ UQLYeUVLW\ Rf NeZ YRUN (CUNY), Alma Implementation Timeline,
hWWSV://gXLdeV.cXQ\.edX/LSPIPSOePeQWaWLRQ/TLPeOLQe [hWWSV://SeUPa.cc/QT56-5PCM] (OaVW XSdaWed AXg.
27, 2020).

27 MaUVhaOO BUeedLQg, Librar\ Services Platforms: A Maturing Genre of Products, 51 LIB.TECH. REP. 5,
12-13 (2015), hWWSV://MRXUQaOV.aOa.RUg/OWU/LVVXe/dRZQORad/509/259.
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haYe aQ LQWeUeVW LQ bRWh NQRZLQg WheLU XVage VWaWLVWLcV aQd haYLQg WhRVe fLgXUeV Pade SXbOLcO\
aYaLOabOe VR RWheUV caQ Vee WheLU LPSacW. FROORZLQg Whe effRUWV Rf Whe IQLWLaWLYe fRU OSeQ CLWaWLRQV
(I4OC),31 cLWaWLRQ daWa LV QRZ OaUgeO\ SXbOLcO\ aYaLOabOe aV ZeOO.

The UeVeaUch aQaO\WLcV PaUNeW LV LQ Whe SURceVV Rf WUaQVfRUPLQg aQd VegPeQWLQg. AcceVV WR
PRUe SeUVRQaO aQd LQVWLWXWLRQaO daWa haV cUeaWed QeZ daWa aQaO\WLcV RSSRUWXQLWLeV WhaW VeYeUaO
cRPSaQLeV haYe beeQ ZeOO-SRVLWLRQed WR caSLWaOL]e RQ. AcadePLc UeVeaUch cRPSaQLeV aQd
SOaWfRUPV aUe fROORZLQg RWheU dLgLWaO PaUNeWV WRZaUdV aQ ePeUgLQg SURfLW ceQWeU: daWa aQaO\WLcV.
FRUbeV UeceQWO\ RbVeUYed WhaW Whe daWa aQaO\WLcV LQdXVWU\ LV ³e[SORdLQg´ becaXVe Rf adYaQceV LQ
daWa cROOecWLRQ aQd daWa SURceVVLQg, aQd WUadLWLRQaO gRRdV aQd VeUYLceV SURdXceUV aUe fLQdLQg
Za\V WR LQcRUSRUaWe daWa cROOecWLRQ aQd aQaO\WLcV LQWR WheLU SURdXcWV.32

POa\eUV LQ Whe acadePLc UeVeaUch PaUNeWV aUe VeeNLQg RXW daWa aQaO\WLcV RSSRUWXQLWLeV aQd
VeeNLQg WR WaNe RYeU Whe UeVeaUch aQaO\WLcV PaUNeW. FRU e[aPSOe, EOVeYLeU¶V SaUeQW cRPSaQ\,
RELX, QRZ fRcXVeV OeVV RQ WUadLWLRQaO SXbOLVhLQg aQd PRUe RQ daWa aQaO\WLcV.33 RELX haV beeQ
bXLOdLQg RXW LWV daWa aQaO\WLcV VeUYLceV aQd ZaV UecaWegRUL]ed fURP ³PedLa gURXS´ WR ³bXVLQeVV
VeUYLceV cRPSaQ\´ b\ MSCI.34 COaULYaWe LV VLPLOaUO\ gURZLQg LWV aQaO\WLcV bXVLQeVV, cUeaWLQg
SURdXcWV fRU UeVeaUcheUV aV ZeOO aV Whe eQWLWLeV WhaW fXQd UeVeaUch, SURYLdLQg gXLdaQce RQ ZhaW
UeVeaUch ZLOO be Whe PRVW OXcUaWLYe.35

COaULYaWe aQd EOVeYLeU aUe Whe WZR OaUgeVW fLUPV aW Whe WRS Rf Whe UeVeaUch aQaO\WLcV PaUNeW. BRWh
RZQ ZLdeO\ XVed SOaWfRUPV (fRU e[aPSOe, Web Rf ScLeQce aQd ScRSXV) fURP ZhLch Whe\ caQ
e[WUacW XVeU daWa fURP UeVeaUcheUV, OLbUaULeV, acadePLc LQVWLWXWLRQV, PePbeUV Rf Whe SXbOLc, aQd
aQ\RQe eOVe ZhR cRQdXcWV UeVeaUch, WR geQeUaWe LQVLghWV LQWR Whe UeVeaUch SURceVV LQ UeaO WLPe;
VeOO WhLV UeVeaUch LQWeOOLgeQce WR aQ eVWabOLVhed cXVWRPeU baVe LQ OLbUaULeV, acadePLc LQVWLWXWLRQV,
aQd UeVeaUch fXQdeUV; aQd RSeQ XS aQ ePeUgLQg cXVWRPeU baVe LQ fLUPV VXch aV ShaUPaceXWLcaO
cRPSaQLeV aQd RWheU LQdXVWULeV WhaW cRXOd UeSUeVeQW a QeZ PXOWL-bLOOLRQ dROOaU PaUNeW.36

IQ Whe PLddOe Rf Whe PaUNeW aUe WZR fLUPV, PURQXeVW aQd DLgLWaO ScLeQce. BRWh SaUWLcLSaWe LQ Whe
PaUNeW, bXW VLgQLfLcaQWO\ WUaLO Whe WZR PaUNeW OeadeUV. WhLOe PURQXeVW aQd DLgLWaO ScLeQce dR
haYe acceVV WR SOaWfRUPV (aQd Whe YaOXabOe QRQ-SXbOLc daWa WhaW cRPeV ZLWh WheP), WheLU cXUUeQW
cRPSeWLWLYe VWUeQgWh LV OLPLWed²RQe becaXVe LW LV a QeZ eQWUaQW aQd Whe RWheU dXe WR VWUXcWXUaO
ZeaNQeVVeV.

36 The fXWXUe WhLV ePeUgLQg dXRSRO\ LV bXLOdLQg LV deVcULbed fXUWheU LQ VecWLRQV 1.2.2 aQd 1.2.3 beORZ.

35 CLARIVATE, Funders, hWWSV://cOaULYaWe.cRP/ZebRfVcLeQcegURXS/VROXWLRQV/fXQdeU/ (OaVW YLVLWed OcW. 20,
2021).

34 FRUPeUO\ MRUgaQ SWaQOe\ CaSLWaO IQWeUQaWLRQaO.

33 RRQ VaQ LRRQ, RELX Group, A Transformation Stor\, RELX,
hWWSV://ZZZ.UeO[.cRP/RXU-bXVLQeVV/RXU-VWRULeV/WUaQVfRUPaWLRQ-WR-aQaO\WLcV (OaVW YLVLWed OcW. 20, 2021).

32 BeUQhaUd SchURedeU, The Data Anal\tics Profession And Emplo\ment Is Exploding²Three Trends That
Matter, FORBES, JXQ. 11, 2021,
hWWSV://ZZZ.fRUbeV.cRP/VLWeV/beUQhaUdVchURedeU/2021/06/11/Whe-daWa-aQaO\WLcV-SURfeVVLRQ-aQd-ePSOR\Pe
QW-LV-e[SORdLQg-WhUee-WUeQdV-WhaW-PaWWeU/?Vh=1475f1a83f81.

31 INITIATIVE FOR OPEN CITATIONS, hWWSV://L4Rc.RUg (OaVW YLVLWed OcW. 13, 2021).
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PURQXeVW, Whe QeZ SOa\eU, eQWeUed WhLV PaUNeW RYeU Whe SaVW WZR \eaUV37 ZLWh Whe deYeORSPeQW Rf
LWV UeVeaUch aQaO\WLcV SURdXcW, EVSORUR, aQd haV aQQRXQced LWV XOWLPaWe gRaO WR becRPe a ³QeZ
eQd-WR-eQd UeVeaUch VeUYLceV SOaWfRUP.´38 WhLOe EVSORUR ZaV RQO\ OaXQched acURVV aOO fLYe Rf LWV
deYeORSPeQW SaUWQeU LQVWLWXWLRQV LQ 2020, LW UeSUeVeQWV a VLgQLfLcaQW WhUeaW WR Whe PaUNeW SRZeU Rf
Whe WZR dRPLQaQW fLUPV. B\ ³OeYeUagLQg Whe cORXd-baVed E[ LLbULV AOPa SOaWfRUP´ aV Whe cRUe Rf
EVSORUR, PURQXeVW caQ PaNe a cRPSeOOLQg SLWch WR Whe PaMRULW\ Rf R1 LQVWLWXWLRQV aOUead\ XVLQg
AOPa aV WheLU OLbUaU\ VeUYLce SOaWfRUP, OeYeUagLQg WhLV PaUNeW VhaUe WR cRPSeWe ZLWh COaULYaWe
aQd EOVeYLeU.

PeUhaSV PRUe LPSRUWaQWO\, PURQXeVW RZQV a SOaWfRUP LQ AOPa fURP ZhLch LW caQ aOVR e[WUacW XVeU
daWa WR geQeUaWe LQVLghWV LQWR Whe UeVeaUch SURceVV LQ UeaO WLPe. FRU WhLV UeaVRQ, PURQXeVW
VhRXOd be VeeQ aV aQ ePeUgLQg PaYeULcN LQ Whe UeVeaUch aQaO\WLcV PaUNeW aQd Whe PRVW YLabOe
cRPSeWLWRU WR COaULYaWe aQd EOVeYLeU, aV deVcULbed LQ fXUWheU deWaLO beORZ LQ 1.2.4.

The VecRQd fLUP LQ Whe PLddOe Rf WhLV PaUNeW LV DLgLWaO ScLeQce. WhLOe DLgLWaO ScLeQce dReV haYe
acceVV WR VWUeaPV Rf XVeU daWa WhURXgh LWV SURdXcWV, LW aSSeaUV WR haYe ORZeU adRSWLRQ39 aQd
WheUefRUe OeVV abLOLW\ WR geQeUaWe ULch XVeU daWa. FXUWheUPRUe, UaWheU WhaQ SXUVXLQg a cRheVLYe,
LQWegUaWed VWUaWeg\ aQd UeVeaUch aQaO\WLcV SURdXcW, DLgLWaO ScLeQce LV PRUe Rf a ³cROOecWLRQ Rf
eQWUeSUeQeXUV SXUVXLQg WheLU YLVLRQ [ZhLch] PeaQV WhaW LQWegUaWLQg Whe cRPSaQLeV LQWR a VLQgOe,
cRheVLYe RffeULQg LV YeU\ dLffLcXOW.´40 IW LV eVWLPaWed WhaW LQ Whe SaVW DLgLWaO ScLeQce RSeUaWed aW a
VLgQLfLcaQW ORVV,41 UeSRUWedO\ Rf a PagQLWXde VLgQLfLcaQW eQRXgh WhaW Oed LW WR be e[cOXded fURP Whe
PeUgeU Rf SSULQgeU aQd NaWXUe PXbOLVhLQg GURXS aV ³LWV ORVVeV ZRXOd VaddOe Whe SeUfRUPaQce Rf
Whe cRPbLQed eQWLW\.´42 CRQVeTXeQWO\, DLgLWaO ScLeQce LV a ZeaNeU cRPSeWLWRU UeOaWLYe WR Whe
PaUNeW OeadeUV. ReOaWLYe WR PURQXeVW, DLgLWaO ScLeQce SUeVeQWV a OeVV VLgQLfLcaQW cRQVWUaLQW WR
PaUNeW SRZeU aV a PaYeULcN fLUP.

AW Whe bRWWRP Rf Whe PaUNeW aUe a VeW Rf fLUPV WhaW SaUWLcLSaWe LQ Whe UeVeaUch aQaO\WLcV PaUNeW
bXW dR QRW haYe acceVV WR ZLdeO\ XVed SOaWfRUPV aQd aUe fRcXVed RQ Whe WUadLWLRQaO acadePLc
cXVWRPeU baVe, LQcOXdLQg AcadePLc AQaO\WLcV, DaWa180 (IQWeUfROLR), aQd DLgLWaO MeaVXUeV
(WaWeUPaUN).43 TheVe fLUPV aVVLVW LQdLYLdXaO LQVWLWXWLRQV ZLWh UeVeaUch aVVeVVPeQW aQd WUacNLQg
aQd VhRZcaVLQg facXOW\ LPSacW. WhLOe Whe\ VeOO dLgLWaO WRROV aQd VeUYLceV, Whe\ dR QRW haYe
SOaWfRUP chaUacWeULVWLcV. TheUefRUe, WheVe fLUPV dR QRW SRVe a VLgQLfLcaQW WhUeaW WR RU cRQVWUaLQ
Whe PaUNeW SRZeU Rf Whe OeadLQg fLUPV.

43 MaU\aQQ E. MaUWRQe eW aO., CONCERNS REGARDING THE USE OF RESEARCH INFORMATION MANAGEMENT SYSTEMS
AT THE UNIVERSITY OF CALIFORNIA (2019),
hWWSV://VeQaWe.XQLYeUVLW\RfcaOLfRUQLa.edX/_fLOeV/UeSRUWV/UP-MQ-Pb-ULPV.Sdf.

42 Id. aW. 29.
41 Id. aW 24.

40 COaXdLR AVSeVL eW aO., SPARC Landscape Anal\sis, SPARC, MaU. 29, 2019, aW 29,
hWWSV://dRL.RUg/10.31229/RVf.LR/58\hb.

39 OXU XQdeUVWaQdLQg Rf DLgLWaO ScLeQce¶V PaUNeW VhaUe LV baVed RQ cRQYeUVaWLRQV ZLWh SPARC PePbeU
OLbUaULeV.

38 Id.

37 E[ LLbULV, Five Partners Join Ex Libris in Developing Esploro Research Services Platform, Feb. 8, 2018,
hWWSV://e[OLbULVgURXS.cRP/SUeVV-UeOeaVe/QeZ-e[-OLbULV-UeVeaUch-VeUYLceV-SOaWfRUP-eVSORUR-fLYe-deYeORSPeQW
-SaUWQeUV/.
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1.2.2 InWegraWed Research Anal\Wics PlaWforms Are Whe FXWXre of Whe MarkeW
IQ cRQWUaVW WR Whe SUe-LQWeUQeW acadePLc PeWULcV PaUNeW, WRda\¶V UeVeaUch aQaO\WLcV PaUNeW LV
dULYeQ b\ bLg daWa. The daWa-fXeOed UeVeaUch aQaO\WLcV PaUNeW LV deYeORSLQg ZLWhRXW VLgQLfLcaQW
VcUXWLQ\ fURP acadePLa, cRPbLQLQg SXbOLc daWa RQ VchROaUVhLS, VXch aV UeVeaUch PeWULcV, ZLWh
SULYaWe daWa abRXW UeVeaUcheUV aQd WheLU LQVWLWXWLRQV WR geQeUaWe SUedLcWLRQV abRXW ZhaW UeVeaUch
ZLOO be Whe PRVW YaOXabOe aQd OXcUaWLYe. ThLV PaUNeW VeUYeV XQLYeUVLWLeV, acadePLc LQVWLWXWLRQV,
aQd UeVeaUch fXQdeUV aV ZeOO aV, LQcUeaVLQgO\, SULYaWe LQdXVWU\ aQd LQYeVWRUV.

COaXdLR AVSeVL, a UeVSecWed PaUNeW aQaO\VW LQ Whe hLgheU edXcaWLRQ VSace, haV deVcULbed hRZ
Whe UeVeaUch aQaO\WLcV fLUPV bXLOW aURXQd SOaWfRUPV aUe TXLcNO\ becRPLQg ceQWUaO WR Whe bXVLQeVV
Rf UXQQLQg acadePLc LQVWLWXWLRQV:44

ThURXgh Whe VeaPOeVV SURYLVLRQ Rf WheVe VeUYLceV, [UeVeaUch aQaO\WLcV cRPSaQLeV] caQ
LQYLVLbO\ aQd VWUaWegLcaOO\ LQfOXeQce, aQd SeUhaSV e[eUW cRQWURO, RYeU Ne\ XQLYeUVLW\
decLVLRQV ± UaQgLQg fURP VWXdeQW aVVeVVPeQW WR UeVeaUch LQWegULW\ WR fLQaQcLaO SOaQQLQg.
DaWa abRXW VWXdeQWV, facXOW\, UeVeaUch RXWSXWV, LQVWLWXWLRQaO SURdXcWLYLW\, aQd PRUe haV
SRWeQWLaOO\ eQRUPRXV cRPSeWLWLYe YaOXe. IW UeSUeVeQWV a SRWeQWLaO PXOWL-bLOOLRQ-dROOaU
PaUNeW (SeUhaSV PXOWL-WULOOLRQ, ZheQ Whe YaOXe Rf LQWeOOecWXaO SURSeUW\ LV facWRUed LQ), bXW
LWV caSWXUe aQd XVe cRXOd VLgQLfLcaQWO\ UedXce LQVWLWXWLRQV¶ aQd VchROaUV¶ ULghWV WR WheLU
daWa aQd UeOaWed LQWeOOecWXaO SURSeUW\. A VeW Rf cRPSaQLeV LV PRYLQg aggUeVVLYeO\ WR
caSLWaOL]e RQ WhLV daWa, RfWeQ b\ e[SORLWLQg Whe deceQWUaOL]ed QaWXUe Rf acadePLc
LQVWLWXWLRQV.45

OYeU Whe SaVW decade, UeVeaUch aQaO\WLcV haYe becRPe bRWh PRUe VRShLVWLcaWed aQd PRUe
ceQWUaO WR UeVeaUch LQVWLWXWLRQV. The OeadLQg UeVeaUch aQaO\WLcV fLUPV XVe PeWadaWa WR aQaO\]e
cRQQecWLRQV beWZeeQ cLWaWLRQV, UeVeaUcheUV, LQVWLWXWLRQV, aQd gUaQW fXQdeUV WR ³dLVcRYeU QeZ
LQfRUPaWLRQ´ UaWheU WhaQ VLPSO\ aQaO\]LQg SXbOLcO\ aYaLOabOe cLWaWLRQ aQd XVage daWa.46 The QeZ
UeVeaUch aQaO\WLcV SURdXcWV dR PRUe WhaQ SRLQW RXW ZhLch aUWLcOeV aUe PRVW cLWed. The\ ³UeYeaO
PeaQLQgfXO OLQNageV ± beWZeeQ SaVW aQd cXUUeQW UeVeaUch, beWZeeQ cROOabRUaWRUV, beWZeeQ
fXQdLQg aQd UeVeaUch LPSacW,´ aQd WheVe fLUPV VeOO WhRVe LQVLghWV WR XQLYeUVLWLeV, UeVeaUch
fXQdeUV, aQd SULYaWe LQdXVWU\.47

CRPSaQLeV LQ WhLV QeZ UeVeaUch aQaO\WLcV PaUNeW aggUeVVLYeO\ SXUVXe addLWLRQaO VRXUceV Rf
daWa WR fXeO WheLU aQaO\WLcV VRfWZaUe. JXVW WhLV \eaU, COaULYaWe OaXQched a hRVW Rf QeZ acadePLc
daWa aQaO\WLcV SURdXcWV, LQcOXdLQg: eQULched cLWaWLRQ UefeUeQceV WhaW VhRZ ZheQ cLWaWLRQV ZeUe
UefeUeQced b\ WLPe, SUR[LPLW\ aQd ORcaWLRQ PRUe daWa RQ OLQNV beWZeeQ SaWeQW daWa aQd
SXbOLcaWLRQV, aQd a VeUYLce WhaW OLQNV SXbOLcaWLRQV WR WheLU fXQdLQg deWaLOV, LQcOXdLQg Whe aZaUd
daWe Rf Whe gUaQW, Whe aZaUd aPRXQW, Whe PULQcLSaO IQYeVWLgaWRUV, aQd RWheU LQfRUPaWLRQ.48

48 Clarivate Launches New Web of Science to Accelerate the Pace of Research and Discover\, COaULYaWe,
47 Id.

46 Web of Science Platform, CLARIVATE,
hWWSV://cOaULYaWe.cRP/ZebRfVcLeQcegURXS/VROXWLRQV/ZebRfVcLeQce-SOaWfRUP/ [hWWSV://SeUPa.cc/4G73-JADM]
(OaVW YLVLWed OcW. 21, 2021).

45 Id. aW 5.
44 See SPARC Landscape Anal\sis supra QRWe 40.
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WLWh PURQXeVW, COaULYaWe ZLOO haYe eYeQ PRUe daWa WR fXeO LWV SURdXcWV. IW SOaQV WR OeYeUage
PURQXeVW¶V ³daWa cORXd´ WR LQcUeaVe aQd OLQN daWa SRLQWV LQ COaULYaWe¶V ³ReVeaUch IQWeOOLgeQce
CORXd, ´ WR bXLOd ³SUedLcWLYe aQd SUeVcULSWLYe aQaO\WLcV RSSRUWXQLWLeV,´49 ZhLch haV Whe SRWeQWLaO WR
becRPe bLg daWa bURNeULQg fRU acadePLa.

1.2.3 CompeWiWion in Whe Research Anal\Wics MarkeW is Under ThreaW
DaWa aQaO\WLcV PaUNeWV aUe QaWXUaOO\ hLghO\ cRQceQWUaWed becaXVe XVeUV ZaQW acceVV WR Whe beVW
aQd bURadeVW bUeadWh Rf daWa aQd aQaO\WLcV, UegaUdOeVV Rf cRVW.50 AV a UeVXOW, RWheU daWa
aQaO\WLcV PaUNeWV, LQcOXdLQg UeaO-WLPe fLQaQcLaO PaUNeWV daWa, TV UaWLQgV, VXSeUPaUNeW VcaQQeU
daWa, aQd geQeUaO OegaO LQfRUPaWLRQ VeUYLceV WeQd WRZaUd beLQg eLWheU PRQRSROLeV RU YeU\
cRQceQWUaWed ROLgRSROLeV. IW VhRXOd be e[SecWed WhaW UeVeaUch aQaO\WLcV ZLOO be a VLPLOaU,
ZLQQeU-WaNe-aOO SOaWfRUP PaUNeW abVeQW UegXOaWRU\ acWLRQ.

TR cRPSeWe aV WhLV PaUNeW eYROYeV aQd gURZV, a fLUP PXVW cROOecW aV PXch daWa aV SRVVLbOe
WhURXghRXW Whe UeVeaUch OLfec\cOe, RQ bRWh SeRSOe aQd RQ Whe SURceVV Rf UeVeaUch. The PRUe
SURSULeWaU\ aQd SUedLcWLYe Whe daWa a fLUP haV acceVV WR, Whe VWURQgeU LWV PaUNeW SRVLWLRQ ZLOO be.
FLUPV WhaW ZLVh WR cRPSeWe LQ WhLV VSace aUe, WheUefRUe, SaUWLcXOaUO\ fRcXVed RQ SUedLcWLYe daWa
WhaW gR be\RQd ZLdeO\ acceVVLbOe VRXUceV abRXW Whe SUeVeQW VWaWe Rf UeVeaUch (e.g. XVage
PeWULcV aQd cLWaWLRQ daWa) aQd LQVWead fORZ fURP SURSULeWaU\ VRXUceV WhaW aUe RQO\ aYaLOabOe WR
SOaWfRUP RZQeUV.

E[aPSOeV Rf SURSULeWaU\ daWa ZLWh SUedLcWLYe SRZeU WhaW aUe aYaLOabOe WR SOaWfRUP RZQeUV aQd
cRXOd be XVed WR cUeaWe PRQeWL]abOe PaUNeW LQWeOOLgeQce LQcOXde:

Ɣ AdYaQce LQdLcaWLRQV Rf ePeUgLQg WRSLcV Rf LQWeUeVW WhURXgh VeaUch
Ɣ AdYaQce LdeQWLfLcaWLRQ Rf ULVLQg ³VWaUV´ LQ WheLU UeVSecWLYe fLeOd Rf UeVeaUch
Ɣ AdYaQce LQdLcaWLRQV Rf LQWeUeVW WhURXgh fXQdLQg Rf UeVeaUch
Ɣ AdYaQce LQdLcaWLRQV Rf LPSacW

LRQg-WeUP YLabLOLW\ LQ WhLV ePeUgLQg PaUNeW ZLOO UeTXLUe a fLUP WR eVWabOLVh aV PaQ\ beachheadV
fRU SURSULeWaU\ daWa e[WUacWLRQ aV SRVVLbOe. A fLUP ZLOO Qeed WR haYe a ZLdeO\ XVed SOaWfRUP
WhURXgh ZhLch LW caQ e[WUacW SURSULeWaU\ daWa ZLWh SUedLcWLYe SRZeU. ThLV PaUNeW chaUacWeULVWLc
cUeaWeV cRQdLWLRQV WhaW UeTXLUe OeYeUagLQg SOaWfRUPV WR cROOecW SURSULeWaU\ daWa RQ Whe UeVeaUch
SURceVV fURP a UeOaWed PaUNeW LQ RUdeU fRU a fLUP WR cRQWLQXe WR be cRPSeWLWLYe LQ Whe UeVeaUch
aQaO\WLcV PaUNeW, cUeaWLQg hLgh baUULeUV WR eQWU\ deVcULbed fXUWheU LQ 2.1.2.

IQ geQeUaO, Whe PRUe dRPLQaQW Whe PaUNeW VhaUe Rf Whe SOaWfRUP WhaW SURSULeWaU\ daWa LV e[WUacWed
fURP, Whe OaUgeU Whe cRPSeWLWLYe adYaQWage WhaW ZLOO accUXe WR LWV RZQeU. POaWfRUP PaUNeWV ZheUe

50 COaXdLR AVSeVL eW aO., 2020 Update: SPARC Landscape Anal\sis & Roadmap for Action, SPARC, JXQ.
22, 2020, hWWSV://LQfUaVWUXcWXUe.VSaUcRSeQ.RUg/2020-XSdaWe.

49 See Clarivate to Acquire ProQuest supra QRWe 3.

hWWSV://cOaULYaWe.cRP/QeZV/cOaULYaWe-OaXQcheV-QeZ-Zeb-Rf-VcLeQce-WR-acceOeUaWe-Whe-Sace-Rf-UeVeaUch-aQd
-dLVcRYeU\/ [hWWSV://SeUPa.cc/2XVK-LFBQ] (OaVW YLVLWed OcW 3, 2021).
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cRPSeWLWLRQ LV OLPLWed²VXch aV Whe acadePLc LSP PaUNeW²PeaQ ZRXOd-be UeVeaUch aQaO\WLcV
cRPSeWLWRUV ZLWhRXW WheLU RZQ SOaWfRUP haYe OLWWOe YLabOe aOWeUQaWLYe fRU VRXUceV Rf Whe SURSULeWaU\
daWa Qeeded WR cRPSeWe. AQd RQce aQ LQVWLWXWLRQ adRSWV a UeVeaUch aQaO\WLcV SOaWfRUP, LW LV
dLffLcXOW WR MXVWLf\ acTXLULQg Whe SURdXcWV Rf PXOWLSOe YeQdRUV, bRWh becaXVe Rf cRVW dXSOLcaWLRQ
aQd becaXVe WRROV SURYLdLQg dLffeUeQW UecRPPeQdaWLRQV WeQd WR geQeUaWe PRUe adPLQLVWUaWLYe
cRPSOe[LW\.51

IQ addLWLRQ WR Whe LPSacW Rf SOaWfRUP PRQRSRO\ RQ SULceV aQd cXVWRPeU chRLce, Whe ULVNV SRVed
b\ a PRQRSRO\ LQ UeVeaUch aQaO\WLcV e[WeQd WR Whe eQWLUe acadePLc cRPPXQLW\. If RQe RU WZR
cRPSaQLeV aUe aOORZed WR e[cOXVLYeO\ aVVeVV UeVeaUch RU eYeQ MXVW WR e[cOXVLYeO\ SURYLde Whe
bXLOdLQg bORcNV WhaW aUe XVed LQ WhaW aVVeVVPeQW, aQ\ bLaVeV RU eUURUV LQ Whe aOgRULWhPV RU LQ Whe
daWa caQ aQd ZLOO be aPSOLfLed²SRWeQWLaOO\ QegaWLYeO\ affecWLQg Whe acadePLc caUeeU aQd
OLYeOLhRRd Rf WeQV aQd hXQdUedV Rf WhRXVaQdV LQdLYLdXaOV RYeU WLPe.

IQ addLWLRQ, XQSRSXOaU, heWeURdR[, RU UeYROXWLRQaU\ VcLeQWLfLc LdeaV WhaW aUe SXW fRUZaUd b\
UeVeaUcheUV caQ RQO\ WhULYe Lf WheUe LV a UeVeaUch V\VWeP ZLOOLQg WR SXUVXe dLffeUeQW LdeaV aQd
aSSURacheV. CRQfLQLQg WheVe decLVLRQV (RU Whe bXLOdLQg bORcNV Rf WheVe decLVLRQV) WR RQO\ a
OLPLWed QXPbeU Rf acWRUV caQ SRVe VeULRXV haUP WR eTXLW\, acadePLc fUeedRP, aQd VcLeQWLfLc
SURgUeVV. IW UaLVeV Whe OLNeOLhRRd Rf UeLQfRUcLQg e[LVWLQg LQeTXLWLeV aQd UeSOLcaWLQg WheP ZLWhLQ QeZ
V\VWePV.

1.2.4 ProQXesW is an Emerging MaYerick in Whe Research Anal\Wics MarkeW
TR RXU NQRZOedge, deWaLOed PaUNeW daWa LV QRW aYaLOabOe fRU Whe UeVeaUch aQaO\WLcV PaUNeW.
HRZeYeU, Whe SUecedLQg aQaO\VLV LQ 1.2.1 LOOXPLQaWeV Zh\ COaULYaWe¶V acTXLVLWLRQ Rf PURQXeVW ZLOO
haYe a VLgQLfLcaQW QegaWLYe LPSacW ZLWhLQ Whe UeVeaUch aQaO\WLcV PaUNeW.

B\ OeYeUagLQg Whe cORXd-baVed E[ LLbULV AOPa SOaWfRUP aV Whe cRUe Rf EVSORUR, PURQXeVW caQ
PaNe a cRPSeOOLQg SLWch WR Whe PaMRULW\ Rf R1 LQVWLWXWLRQV aOUead\ XVLQg AOPa aV WheLU OLbUaU\
VeUYLce SOaWfRUP, OeYeUagLQg LWV LSP PaUNeW VhaUe WR cRPSeWe ZLWh COaULYaWe aQd EOVeYLeU.
PeUhaSV PRUe LPSRUWaQWO\, PURQXeVW RZQV a SOaWfRUP fURP ZhLch LW caQ aOVR e[WUacW XVeU daWa WR
geQeUaWe LQVLghWV LQWR Whe UeVeaUch SURceVV LQ UeaO WLPe. WLWh WhLV caSabLOLW\, PURQXeVW haV
e[cOXVLYe acceVV WR ULch VRXUceV Rf UeVeaUch daWa. AV Whe dRPLQaQW LSP LQ UeVeaUch LQVWLWXWLRQV,
LWV SOaWfRUP gaWheUV a ZeaOWh Rf daWa WhaW cRPSeWLWRUV caQQRW acceVV.

UQLYeUVLW\ Rf WLVcRQVLQ OLbUaULaQ DRURWhea SaOR LOOXVWUaWed Whe deSWh Rf PURQXeVW¶V daWa VWRUeV
aQd SRWeQWLaO fRU daWa cROOecWLRQ ZheQ Vhe RbWaLQed heU OLbUaU\¶V RZQ PURQXeVW AOPa VeaUch
UecRUdV. SaOR¶V UeVeaUch LQdLcaWeV Whe VLgQLfLcaQW SeUVRQaO daWa aYaLOabOe WR PURQXeVW aQd Whe
SRWeQWLaO fRU WhaW SeUVRQaO daWa WR be cRQQecWed ZLWh UeVeaUch acWLYLWLeV.52 ThLV daWa caQ be
RUgaQL]ed b\ LQVWLWXWLRQ RU b\ LQdLYLdXaO UeVeaUcheU. TheVe ULch SRROV Rf UeVeaUch daWa aUe

52 DRURWhea SaOR, OSINTing a librar\¶s privac\ practices, JXQ. 5, 2021, DSALO BLOG
hWWSV://dVaOR.LQfR/RVLQWLQg-a-OLbUaU\V-SULYac\-SUacWLceV/ [hWWSV://SeUPa.cc/8FK9-ADFS] (OLQNLQg Whe
XQdeUO\LQg daWa heUe: OSFHRPe, hWWSV://RVf.LR/2a[NQ/?YLeZ_RQO\=e5bf9737a44643bf8cf3325fcc9c5168).

51 Id.
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YaOXabOe VRXUce PaWeULaO fRU ePeUgLQg acadePLc SUedLcWLRQV SURdXcWV WhaW aUe PaUNeWed WR
UeVeaUcheU-VXSSRUWLQg LQVWLWXWLRQV, gUaQW fXQdeUV, aQd SULYaWe LQdXVWU\.

FRU WhLV UeaVRQ, PURQXeVW VhRXOd be VeeQ aV aQ ePeUgLQg PaYeULcN LQ Whe UeVeaUch aQaO\WLcV
PaUNeW WhaW LV ZeOO SRVLWLRQed WR cRQVWUaLQ Whe PaUNeW SRZeU Rf Whe OeadLQg WZR fLUPV.53

AddLWLRQaOO\, PURQXeVW¶V ePeUgeQce aV a VWURQg cRPSeWLWRU LQ WhLV PaUNeW aQd LWV SURgUeVV LQ
OeYeUagLQg LWV LSP PRQRSRO\ WR gaLQ aQ adYaQWage fRU LWV aQaO\WLcV SURdXcW RffeULQg ZRXOd be
VXffLcLeQW WR UaLVe cRPSeWLWLRQ cRQceUQV eYeQ befRUe Whe PeUgeU ZaV aQQRXQced.

1.2.5 The Merger WoXld CemenW a DXopol\ in Whe Research Anal\Wics MarkeW
PURQXeVW ZRXOd SURYLde COaULYaWe Whe ZLdeO\ adRSWed SOaWfRUP aQd Whe dRPLQaQW PaUNeW VhaUe
WhaW LW QeedV WR VeaO Rff SRWeQWLaO cRPSeWLWRUV fURP a Ne\ SURSULeWaU\ daWa VRXUce. FXUWheUPRUe,
COaULYaWe cRXOd eaVLO\ bXQdOe PURQXeVW aQd COaULYaWe daWa aQaO\WLcV SURdXcWV LQWR RQe cRQWUacW,
fXUWheU UeVWULcWLQg Whe cRPSeWLWLYe RSSRUWXQLW\ fRU QeZ eQWUaQWV ZLVhLQg WR cRPSeWe LQ Whe
SURYLVLRQ Rf daWa aQaO\WLcV VeUYLceV.

The SUecedeQW aOUead\ e[LVWV fRU WhLV NLQd Rf bXQdOLQg. IQ Ma\ 2020, EOVeYLeU eQWeUed LQWR a
cRQWUacW LQ Whe NeWheUOaQdV WhaW bXQdOed WRgeWheU SXbOLVhLQg aQd daWa aQaO\WLcV.54 SaUah de
RLMcNe, ScLeQWLfLc DLUecWRU aQd PURfeVVRU Rf ScLeQce, TechQRORg\, aQd IQQRYaWLRQ SWXdLeV aW
CWTS aW Le\deQ UQLYeUVLW\, ZURWe: ³ThLV agUeePeQW ZLOO RbYLRXVO\ gLYe EOVeYLeU a cRPSeWLWLYe
edge, becaXVe Whe\ haYe aOUead\ VecXUed a QXPbeU Rf SLORWV. AQd WhLV agUeePeQW aOVR LPSOLeV
WhaW XQLYeUVLWLeV ZLOO haYe OeVV PRQe\ OefW fRU LVVXLQg cRQWUacWV WR RWheU SaUWLeV« I aP QRW
SeUVXaded b\ Whe cRQWUacW, aQd VWLOO fLQd LW dLVcRQceUWLQg WhaW WhLV deaO Pa\ effecWLYeO\ WUaQVfeU
cUXcLaO PeaQV WR LQfOXeQce DXWch VcLeQce SROLc\ WR a PRQRSROLVWLc SULYaWe eQWeUSULVe.´55

ThLV e[aPSOe dePRQVWUaWeV SURdXcW W\LQg LV aOUead\ a VWUaWeg\ beLQg acWLYeO\ SXUVXed LQ WhLV
PaUNeW. IW XQdeUOLQeV bRWh Whe OLNeOLhRRd Rf COaULYaWe SXUVXLQg a VLPLOaU VWUaWeg\ aQd Whe
ZeaNeQed SRVLWLRQ Rf ZRXOd-be cRPSeWLWRUV WhaW dR QRW haYe a SOaWfRUP RffeULQg ZLWh ZhLch WR
bXQdOe aQaO\WLcV SURdXcWV.

1.3 The Academic JoXrnal MarkeW
IW LV LPSRUWaQW WR QRWe WhaW COaULYaWe aQd PURQXeVW aUe SaUWLcLSaQWV LQ aQRWheU PaUNeW dLUecWO\
UeOeYaQW WR Whe PeUgeU: Whe acadePLc MRXUQaO SXbOLVhLQg PaUNeW.

JRXUQaOV SOa\ WZR cULWLcaO UROeV LQ Whe gORbaO UeVeaUch eQWeUSULVe: The\ VeUYe aV Whe PaLQ
chaQQeO fRU UeVeaUcheUV WR cRPPXQLcaWe WheLU fLQdLQgV; aQd Whe\ aUe aOVR Whe PaLQ Za\ WhaW
UeVeaUcheUV UeceLYe UecRgQLWLRQ/cUedLW fRU WheLU ZRUN. IW haV becRPe LPSeUaWLYe fRU VcLeQWLVWV WR

55 SaUah de RLMcNe, Elsevier and the Dutch Open Science Goals, LEIDEN MADTRICS, Ma\ 20, 2020,
hWWSV://ZZZ.OeLdeQPadWULcV.QO/aUWLcOeV/V-de-ULMcNe-cZWV-OeLdeQXQLY-QO.

54 FORULQ ZXba܈cX, Elsevier signs open access agreement in the Netherlands, SCIENCE_BUSINESS, Ma\ 19,
2020, hWWSV://VcLeQcebXVLQeVV.QeW/QeZV/eOVeYLeU-VLgQV-RSeQ-acceVV-agUeePeQW-QeWheUOaQdV.

53 U.S. DeS¶W Rf JXVW. & F.T.C., HORIZONTAL MERGER GUIDELINES � 2.1.5 (2010) (defLQLQg ³PaYeULcN fLUP´ aV ³a
fLUP WhaW SOa\V a dLVUXSWLYe UROe LQ Whe PaUNeW WR Whe beQefLW Rf cXVWRPeUV´).
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SXbOLVh Whe UeVXOWV Rf WheLU UeVeaUch LQ MRXUQaOV LQ RUdeU WR adYaQce WheLU caUeeUV (Whe ³SXbOLVh RU
SeULVh´ SheQRPeQRQ), aQd Whe VL]e Rf Whe acadePLc MRXUQaO PaUNeW UefOecWV WhLV LPSeUaWLYe.
TheUe aUe PRUe WhaQ 42,000 SeeU-UeYLeZed MRXUQaOV, cROOecWLYeO\ SXbOLVhLQg RYeU 3 PLOOLRQ
aUWLcOeV a \eaU.56 The aQQXaO UeYeQXeV geQeUaWed fURP Whe gORbaO MRXUQaO PaUNeW ZaV YaOXed aW
aSSUR[LPaWeO\ $9.5 bLOOLRQ LQ 2020.57

DeVSLWe LWV PRdeVW dLUecW UROe LQ Whe MRXUQaO PaUNeW, Whe COaULYaWe-PURQXeVW PeUgeU haV Whe
SRWeQWLaO WR fXUWheU cROOaSVe cRPSeWLWLRQ LQ WhLV LPSRUWaQW PaUNeW. COaULYaWe¶V SULPaU\ UeOeYaQW
SURdXcW, SchROaUOQe, SURYLdeV Whe MRXUQaO PaQagePeQW V\VWeP fRU aSSUR[LPaWeO\ RQe-WhLUd Rf
SXbOLVhed UeVeaUch58 ZhLOe PURQXeVW PaUNeWV aQ e[WeQVLYe aUUa\ Rf cRPSUeheQVLYe daWabaVeV
WhaW cXUaWe aQd bXQdOe cRQWeQW LQWR a VLQgOe SRLQW Rf acceVV.59 HRZeYeU, bRWh aUe dZaUfed LQ WhLV
PaUNeW b\ Whe OaUgeVW acadePLc SXbOLVheUV, SaUWLcXOaUO\ b\ LWV OaUgeVW fLUP, EOVeYLeU. EOVeYLeU¶V
PaUNeW SRVLWLRQ LV UeOeYaQW WR Whe COaULYaWe-PURQXeVW PeUgeU becaXVe LW hLghOLghWV Whe ePeUgLQg
SOaWfRUP PRQRSROLeV aW Whe heaUW Rf Whe UeVeaUch SURceVV aQd bULQgV LQWR fRcXV Whe cRQceUQLQg
PaUNeW VWUXcWXUe WhaW ZRXOd UeVXOW.

MXch aV PURQXeVW VXbVLdLaU\ E[ LLbULV XVed LQWegUaWed OLbUaU\ V\VWePV aV a cRUe WR UeSOace aQ
ecRV\VWeP Rf PaUNeWV ZLWh a VLQgOe LSP SURdXcW, EOVeYLeU LV aggUeVVLYeO\ OeYeUagLQg LWV
dRPLQaQW acadePLc MRXUQaOV bXVLQeVV WR fRUP Whe cRUe Rf a VLQgOe V\VWeP WR PRQeWL]e Whe fXOO
UeVeaUch OLfec\cOe²LQ VhRUW, a SOaWfRUP PRQRSRO\. EOVeYLeU haV aOUead\ OaUgeO\ bXLOW aQ LQWegUaWed
eQd-WR-eQd SOaWfRUP fRU UeVeaUch ZLWh LWV SXbOLVhLQg bXVLQeVV aW Whe cRUe.60

ThLV LQWegUaWed SOaWfRUP e[WeQdV WR Whe begLQQLQg Rf Whe UeVeaUch SURceVV ZLWh WRROV WhaW aVVLVW
ZLWh Whe fRUPaWLRQ Rf UeVeaUch TXeVWLRQV, fXQdLQg aQd PeWhRdV, daWa cROOecWLRQ, daWa aQaO\VLV,
SXbOLcaWLRQ Rf UeVXOWV, aQd UeVeaUch cROOabRUaWLRQ WRROV WhaW caQ XQdeUSLQ Whe UeVeaUch SURceVV.
The EOVeYLeU ecRV\VWeP aOVR e[WeQdV be\RQd Whe cRUe SXbOLVhLQg SURceVV (cRQVLVWLQg Rf
SXbOLcaWLRQ VXbPLVVLRQ, SeeU UeYLeZ, UeYLVLRQ, SXbOLVheU SURRfLQg, aQd dLVWULbXWLRQ aQd
dLVVePLQaWLRQ) WR Whe eYaOXaWLRQ SURceVV, LQcOXdLQg UeVeaUch eYaOXaWLRQ, QeWZRUNLQg, aQd
aQaO\VLV UeOaWed WR acadePLc ePSOR\PeQW.

ThLV SOaWfRUP aSSURach LV deVcULbed LQ ³Vertical Integration in Academic Publishing´ b\ GeRUge
CheQ, AOeMaQdUR PRVada aQd LeVOLe ChaQ, ZhLch LQcOXdeV Whe dLagUaP beORZ. AccRUdLQg WR WhLV
aQaO\VLV, ³EOVeYLeU haV acTXLUed aQd OaXQched SURdXcWV WhaW e[WeQd LWV LQfOXeQce aQd LWV
RZQeUVhLS Rf Whe LQfUaVWUXcWXUe WR aOO VWageV Rf Whe acadePLc NQRZOedge SURdXcWLRQ SURceVV.

60 GeRUge CheQ eW aO., Vertical Integration in Academic Publishing: Implications for Knowledge Inequalit\,
in CONNECTING THE KNOWLEDGE COMMONS²FROM PROJECTS TO SUSTAINABLE INFRASTRUCTURE (LeVOLe ChaQ ed.,
OSeQEdLWLRQ PUeVV 2019).

59 Databases, PROQUEST, hWWSV://abRXW.SURTXeVW.cRP/eQ/cRQWeQW-VROXWLRQV/daWabaVeV/
[hWWSV://SeUPa.cc/56UN-WNAN] (OaVW YLVLWed OcW. 13, 2021).

58 Scientific and Academic Research Solutions, CLARIVATE,
hWWSV://cOaULYaWe.cRP/SURdXcWV/VcLeQWLfLc-aQd-acadePLc-UeVeaUch/ [hWWSV://SeUPa.cc/D8D4-4A9C] (OaVW
YLVLWed OcW. 13, 2021).

57 STM, STM Global Brief: 2021: Economics and Market Si]e, 2021,
hWWSV://ZZZ.VWP-aVVRc.RUg/2021_10_19_STM_GORbaO_BULef_2021_EcRQRPLcV_aQd_MaUNeW_SL]e.Sdf.

56 STM, The STM Report: An Overview of Scientific and Scholarl\ Publishing, 2018,
hWWSV://ZZZ.VWP-aVVRc.RUg/2018_10_04_STM_ReSRUW_2018.Sdf.
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ThLV UaLVeV aQ LPPLQeQW cRQceUQ Rf a SRWeQWLaO cRQfOLcW Rf LQWeUeVW. ThLV LV eVSecLaOO\ WUXe ZheQ
Whe OaUgeVW VXSSOLeU Rf acadePLc MRXUQaOV LV aOVR LQ chaUge Rf eYaOXaWLQg aQd YaOLdaWLQg UeVeaUch
TXaOLW\ aQd LPSacW (e.g., PXUe, POXP AQaO\WLcV, ScL VaO), LdeQWLf\LQg acadePLc e[SeUWV fRU
SRWeQWLaO ePSOR\eUV (e.g., E[SeUW LRRNXS), PaQagLQg Whe UeVeaUch QeWZRUNLQg SOaWfRUPV WhURXgh
ZhLch WR cROOabRUaWe (e.g., SSRN, HLYebeQch, MeQdeOe\), PaQagLQg Whe WRROV WhURXgh ZhLch WR
fLQd fXQdLQg (e.g., POXP X, MeQdeOe\, ScL VaO), aQd cRQWUROOLQg Whe SOaWfRUPV WhURXgh ZhLch WR
aQaO\]e aQd VWRUe UeVeaUcheUV¶ daWa (e.g., HLYebeQch, MeQdeOe\).´61

SRXUce: VeUWLcaO IQWegUaWLRQ LQ AcadePLc PXbOLVhLQg62

ThLV LQWegUaWed SOaWfRUP QRW RQO\ aOORZV UeVeaUcheUV WR XVe EOVeYLeU SURdXcWV WhURXghRXW PRVW Rf
Whe UeVeaUch SURceVV²WheLU LQWegUaWLRQ acWLYeO\ eQcRXUageV XVeUV WR VWa\ ZLWhLQ Whe ecRV\VWeP,
deVSLWe Whe cRQfOLcWV Rf LQWeUeVW WhaW aULVe.

CheQ, PRVada, aQd ChaQ gR RQ WR deVcULbe WhLV cRQceUQ:

The cRQfOLcW Rf LQWeUeVW aULVeV becaXVe Whe LQfOXeQce WhaW EOVeYLeU haV RYeU LQVWLWXWLRQaO
aQd LQdLYLdXaO decLVLRQ PaNLQg, baVed RQ WheLU UecRPPeQdaWLRQV aQd PeWULcV, caQ
SULYLOege WheLU RZQ cRQWeQW aV ZeOO aV UeVeaUcheUV WhaW SaUWLcLSaWe ZLWhLQ WheLU LQWegUaWed
V\VWePV. AV VXch, Whe cRQfOLcW Rf LQWeUeVW haV dLUecW LPSOLcaWLRQV fRU Whe SRZeU aQd cRQWURO
WhaW SXbOLVheUV haYe RYeU Whe cRQWeQW aQd PeWhRdRORgLcaO aSSURach Rf Whe UeVeaUch
beLQg SURdXced. HaYLQg SXbOLVheUV LQYROYed aV Ne\ VWaNehROdeUV Rf UeVeaUch

62 Id.
61 Id.
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deYeORSPeQW aQd eYaOXaWLRQ, aV ZeOO aV UeVeaUcheUV¶ caUeeU deYeORSPeQW, fXUWheU UaLVeV
a QXPbeU Rf LPSRUWaQW TXeVWLRQV LQ UeOaWLRQ WR Whe eWhLcV aQd Whe QegaWLYe SRWeQWLaO
LPSOLcaWLRQV Rf haYLQg VXch a cRQceQWUaWed aQd ceQWUaOL]ed fRUce behLQd Whe SURdXcWLRQ
Rf acadePLc NQRZOedge.

SSecLfLcaOO\, Ze aUgXe WhaW Whe YeUWLcaO LQWegUaWLRQ haV Whe SRWeQWLaO WR LQcUeaVe
deSeQdeQce b\ XVeUV (XQLYeUVLWLeV, OecWXUeUV aQd UeVeaUcheUV) RQ bLg SXbOLVheUV VXch aV
EOVeYLeU aQd WLOe\, aV ZeOO aV WUaQVfRUPLQg Whe LQVWLWXWLRQaO aQd LQdLYLdXaO
decLVLRQ-PaNLQg SURceVV, cedLQg RYeU LQcUeaVLQg cRQWURO WR Whe SULYaWe fRU-SURfLW LQdXVWU\.
IQ WXUQ, Whe LQcUeaVed deSeQdeQce b\ LQdLYLdXaO UeVeaUcheUV aQd LQVWLWXWLRQV aV a UeVXOW
Rf Whe LQWegUaWLRQ WUaQVOaWeV LQWR aQ e[aceUbaWLRQ Rf SRZeU aQd cRQWURO b\ Whe bLg
SXbOLVheUV. ThURXgh WhLV ORgLc Whe UebUaQdLQg Rf EOVeYLeU aV a daWa aQaO\WLcV cRPSaQ\ LV
aOVR a PRYe WRZaUdV a fXWXUe Rf dLVSURSRUWLRQaWe RZQeUVhLS Rf daWa b\ Whe LQdXVWU\¶V
gLaQWV. A dLVSURSRUWLRQaWe RZQeUVhLS Rf daWa facLOLWaWed b\ a YeUWLcaO LQWegUaWLRQ aQd
cRXSOed ZLWh aQ e[LVWLQg dLVSURSRUWLRQaWe RZQeUVhLS Rf cRQWeQW caQ WhXV haYe dLUe
LPSOLcaWLRQV fRU UeSURdXcLQg LQeTXaOLWLeV acURVV LQVWLWXWLRQV aURXQd Whe ZRUOd.63

EOVeYLeU¶V Ueach VSaQV Whe UeVeaUch daWa aQd MRXUQaO PaUNeWV LQ Whe VaPe Za\ RWheU Wech
cRPSaQLeV eVWabOLVh dRPLQaQW SRVLWLRQV LQ WheLU UeVSecWLYe PaUNeWV-²b\ cRQWUROOLQg PRVW
eOePeQWV Rf WheLU PaUNeWV¶ YaOXe chaLQV, e[WUacWLQg LQfRUPaWLRQ fURP each aQd OLPLWLQg Whe
caSacLW\ Rf RWheU cRPSaQLeV WR cRPSeWe. JXVW aV APa]RQ eQcORVed SURdXcW PaQXfacWXULQg,
bUaQdLQg, VaOeV, ORgLVWLcV, aQd deOLYeU\ LQWR LWV bXVLQeVV PRdeO WR becRPe aQ RYeUSRZeULQg VaOeV
SOaWfRUP PRQRSRO\, EOVeYLeU caQ QRZ bXQdOe SXbOLVhLQg, UeVeaUch VeUYLceV, aQd daWa aQaO\WLcV LQ
aQ effRUW WR dRPLQaWe Whe UeVeaUch PaUNeW.

The ePeUgeQce Rf COaULYaWe-PURQXeVW aQd EOVeYLeU aV SOaWfRUP PRQRSROLeV ZLOO haUP UaWheU
WhaQ beQefLW cRQVXPeUV. The UeVXOW Rf COaULYaWe-PURQXeVW aQd EOVeYLeU cR-e[LVWLQg LQ Whe
UeVeaUch aQaO\WLcV PaUNeW ZLOO be PXOWLSOe SOaWfRUP PRQRSROLeV²QRW PeaQLQgfXO cRPSeWLWLRQ RU
beQefLW fRU cRQVXPeUV. The XQLTXe QaWXUe Rf daWa PaUNeWV aOORZV fRU SOaWfRUP PRQRSROLeV WR
cR-e[LVW aORQgVLde RQe aQRWheU. GLYeQ Whe VWURQg SRVLWLRQ WhaW each ZLOO RSeUaWe fURP LQ Whe LSP
aQd cRQWeQW PaUNeWV UeVSecWLYeO\, COaULYaWe-PURQXeVW aQd EOVeYLeU ZLOO each be LQceQWLYL]ed WR
e[WUacW aV PXch daWa fURP aV PaQ\ VRXUceV aV SRVVLbOe, aQd WheQ PRQeWL]e WhaW daWa aQd LWV
aQaO\VLV aV aggUeVVLYeO\ aV SRVVLbOe.

1.4 Common MarkeW CharacWerisWics ThaW Increase Firms¶ PoZer
RelaWiYe Wo CXsWomers

1.4.1 FirsW-Degree Price DiscriminaWion
IQ each Rf Whe WhUee PaUNeWV dLVcXVVed, Whe OaUgeVW cRPPeUcLaO SOa\eUV URXWLQeO\ eQgage LQ
fLUVW-degUee SULce dLVcULPLQaWLRQ, aWWePSWLQg WR Pa[LPL]e Whe aPRXQW Rf UeYeQXe geQeUaWed b\
each cXVWRPeU accRUdLQg WR WheLU abLOLW\ WR Sa\. CRQWUacWV fRU OLbUaU\ VeUYLce SOaWfRUPV, UeVeaUch

63 Id.
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aQaO\WLcV WRROV, aQd acadePLc MRXUQaO SacNageV aUe QegRWLaWed dLUecWO\ ZLWh LQVWLWXWLRQV aQd RfWeQ
LQYROYe a cRPSOe[ VWUXcWXUe Rf feeV aQd adMXVWPeQWV. TR Whe e[WeQW WhaW WheUe Pa\ be a VWaUWLQg
SRLQW UefeUUed WR aV a ³OLVW SULce´ RU WLeUed SULcLQg baVed RQ LQVWLWXWLRQ W\Se RU eQUROOPeQW,
SURdXcWV aUe geQeUaOO\ SULced aUWLfLcLaOO\ hLgh ZLWh cXVWRPeUV W\SLcaOO\ geWWLQg a ³dLVcRXQW.´ ThLV
dLVcRXQW LV LQ QaPe RQO\, aV LW VeUYeV aV a PeaQV WR caSWXUe aV PXch aV SRVVLbOe Rf ZhaW ZRXOd
haYe beeQ Whe cRQVXPeU VXUSOXV ZLWhRXW ORVLQg Whe VaOe eQWLUeO\.64

1.4.2 OpaqXe Terms & Pricing
PULcLQg LQ each Rf WheVe WhUee PaUNeWV, aV ZeOO aV Whe WeUPV XQdeU ZhLch SURdXcWV aQd VeUYLceV
aUe RffeUed, WeQdV WR be e[WUePeO\ RSaTXe. IW LV cRPPRQ fRU cRQWUacWV WR LQcOXde QRQ-dLVcORVXUe
agUeePeQWV (NDAV), aQd eYeQ ZheQ NDAV aUe QRW SUeVeQW (RU aUe UeQdeUed XQeQfRUceabOe b\
OaZ), YeQdRUV RfWeQ SUeVVXUe OLbUaULeV WR NeeS WeUPV SULYaWe aQd cUeaWe a SUeVXPSWLRQ WhaW
cRQWUacW deWaLOV VhRXOd QRW be VhaUed.65

ThLV RSacLW\ VLgQLfLcaQWO\ VWUeQgWheQV Whe SRVLWLRQ Rf fLUPV LQ SXUVXLQg Whe fLUVW-degUee SULce
dLVcULPLQaWLRQ deVcULbed abRYe. CXVWRPeUV aUe URXWLQeO\ XQaZaUe Rf ZhaW VLPLOaU LQVWLWXWLRQV aUe
Sa\LQg, gLYLQg fLUPV PRUe URRP WR SULce dLVcULPLQaWe ZLWhRXW aOLeQaWLQg a cXVWRPeU WR Whe SRLQW Rf
ZaONLQg aZa\.66

1.4.3 High SZiWching CosWs
WhLOe OLbUaU\ VeUYLce SOaWfRUPV LQ SaUWLcXOaU haYe e[WUaRUdLQaULO\ hLgh VZLWchLQg cRVWV, deVcULbed
LQ VecWLRQ 1.1.3, Whe RWheU WZR UeOaWed PaUNeWV LQ WhLV PeUgeU VhaUe WhLV chaUacWeULVWLc.

FRU aQ LQVWLWXWLRQ¶V UeVeaUch aQaO\WLcV WRROV, VZLWchLQg cRVWV caQ be hLgh eQRXgh WR cUeaWe ORcN
LQ. The PeWULcV aQd aOgRULWhPV SURdXced b\ aQaO\WLcV WRROV aUe Whe ³NQRZ-hRZ´ Rf each VXSSOLeU,
aQd aUe bRWh SURSULeWaU\ aQd dLffLcXOW/LPSRVVLbOe WR UeSOLcaWe. SRPe VXSSOLeUV UeVWULcW eYeQ SXbOLc
dLVcORVXUe Rf PeWULcV, ZhLch aUe PeaQW RQO\ fRU LQWeUQaO cXVWRPeU XVe. OQce aQ LQVWLWXWLRQ haV
LQWegUaWed a SaUWLcXOaU fLUP¶V VXLWe Rf aQaO\WLcV SURdXcWV aQd VeUYLceV LQWR LWV LQWeUQaO SURceVVeV
(fRU e[aPSOe, fRU facXOW\ SURdXcWLYLW\ aVVeVVPeQW), LW LV cRVWO\ WR UeYLVLW WhLV decLVLRQ aQd adaSW WR
a QeZ VeW Rf SURSULeWaU\ WRROV.

IQ Whe acadePLc MRXUQaO PaUNeW, LQdLYLdXaO MRXUQaO WLWOeV aUe QRW VXbVWLWXWeV fRU RQe aQRWheU.
JRXUQaOV VWURQgO\ SULRULWL]e QRYeO fLQdLQgV aQd UeMecW aUWLcOeV Whe\ beOLeYe dXSOLcaWe SUeYLRXVO\
SXbOLVhed UeVXOWV. ThLV PeaQV WhaW RQe aUWLcOe caQQRW be VXbVWLWXWed fRU aQRWheU, QRU caQ
MRXUQaOV be VXbVWLWXWed fRU RQe aQRWheU.

66 SLPLOaUO\, SPARC LV dLUecWO\ faPLOLaU ZLWh WhLV d\QaPLc WhURXgh RXU ZRUN cRQYeQLQg Whe MRXUQaO
QegRWLaWLRQ cRPPXQLW\ Rf SUacWLce.

65 SPARC LV eVSecLaOO\ faPLOLaU ZLWh WhLV d\QaPLc WhURXgh RXU ZRUN cRQYeQLQg a MRXUQaO QegRWLaWLRQ
cRPPXQLW\ Rf SUacWLce aQd cUeaWLQg a cRQWUacWV OLbUaU\. See SPARC, Big Deal Knowledge Base,
hWWSV://VSaUcRSeQ.RUg/RXU-ZRUN/bLg-deaO-NQRZOedge-baVe/ (OaVW YLVLWed OcW. 20, 2021). DeVSLWe a cRQWLQXLQg
cRQceUWed effRUW, RQO\ a dR]eQ LQVWLWXWLRQV haYe SURYLded cRQWUacWV WR be Pade SXbOLcO\ acceVVLbOe.

64 SPARC LV LQfRUPed abRXW fLUVW-degUee SULce dLVcULPLQaWLRQ WhURXgh cRQYeUVaWLRQV ZLWh RXU PePbeUVhLS
aQd SURgUaPPaWLc acWLYLWLeV WhaW LQcOXde a MRXUQaO QegRWLaWLRQ cRPPXQLW\ Rf SUacWLce ZheUe OLbUaULeV VhaUe
e[SeULeQceV Rf QegRWLaWLRQV ZLWh YeQdRUV LQ WhLV PaUNeW.
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AccRUdLQgO\, VZLWchLQg cRVWV fRU acadePLc MRXUQaOV VhRXOd W\SLcaOO\ be PRUe accXUaWeO\ WhRXghW
Rf aV caQceOOaWLRQ cRVWV, aQd WheVe caQ be VLgQLfLcaQW. WhLOe Whe effRUW LQYROYed LQ MRXUQaO
caQceOOaWLRQV YaULeV beWZeeQ OLbUaULeV, PaQ\ VSeQd VLgQLfLcaQW VWaff WLPe cRQVXOWLQg facXOW\
befRUe, dXULQg, aQd afWeU Whe caQceOOaWLRQ SURceVV. FRU OaUge MRXUQaO SacNageV, Whe cRQVXOWaWLRQ
aQd QegRWLaWLRQV UeTXLUed fRU a caQceOOaWLRQ aUe RfWeQ PXOWL-\eaU SURceVVeV fRU OLbUaULeV. The
aPRXQW Rf addLWLRQaO ZRUN LQYROYed LV eQRXgh WhaW WheVe aUe W\SLcaOO\ UefeUUed WR aV ³caQceOOaWLRQ
SURMecWV´ ZLWhLQ Whe OLbUaU\ cRPPXQLW\.67

2. THE MERGER WOULD REDUCE COMPETITION AND
HARM CONSUMERS
The SOaWfRUP bXVLQeVVeV Rf VRcLaO QeWZRUNV, VeaUch eQgLQeV, aQd RQOLQe PaUNeWSOaceV SURYLde
aQ LQVWUXcWLYe PRdeO fRU Whe fXWXUe Rf Whe gORbaO UeVeaUch eQWeUSULVe WhaW caQ be e[SecWed abVeQW
UegXOaWRU\ LQWeUYeQWLRQ.

IQ Whe PaUNeWV eQXPeUaWed LQ SecWLRQ 1, Whe SOaWfRUP WhaW LV PRVW VXcceVVfXO LQ e[WUacWLQg daWa
fURP LWV XVeUV aQd PRQeWL]LQg WhaW daWa TXLcNO\ bXLOdV aQ adYaQWage WhaW LWV cRPSeWLWRUV caQQRW
RYeUcRPe aQd fURP ZhLch LW caQ e[WUacW eYeU PRUe daWa aQd UeYeQXe fURP cRQVXPeUV. ThLV LV
Whe fXWXUe WhaW Whe OaUgeVW fLUPV LQ Whe UeVeaUch cRPPXQLW\ haYe OaLd Whe fRXQdaWLRQV fRU, aQd
haYe aOUead\ Pade VLgQLfLcaQW VWULdeV LQ adYaQcLQg. AV e[SeULeQce ZLWh VRcLaO QeWZRUNV aQd
VeaUch eQgLQeV dePRQVWUaWeV, Whe fXWXUe Rf UeVeaUch aQd edXcaWLRQ cRXOd YeU\ ZeOO eQd XS
beLQg defLQed b\ a VPaOO QXPbeU Rf fLUPV ZLWh e[ceVVLYe PaUNeW SRZeU, UeOaWLYe WR bRWh WheLU
cRPSeWLWRUV aQd cXVWRPeUV.68

The COaULYaWe-PURQXeVW PeUgeU ZRXOd VLgQLfLcaQWO\ decUeaVe cRPSeWLWLRQ acURVV Ne\ PaUNeWV
aQd XVheU LQ WhLV cRQceUQLQg fXWXUe Rf OLPLWed cRPSeWLWLRQ. The PeUgeU LV OLNeO\ WR SURdXce
adYeUVe cRPSeWLWLYe effecWV deVcULbed LQ Whe Hori]ontal Merger Guidelines WhaW ZRXOd UeVXOW LQ
fRUeVeeabOe haUP WR cRQVXPeUV UeOaWed WR SURdXcW TXaOLW\, SULce, chRLce, aQd SULYac\.

2.1 The Merger WoXld SignificanWl\ RedXce CompeWiWion & Increase
Whe Risk of AnWicompeWiWiYe BehaYior

2.1.1 The Merger EliminaWes an Emerging MaYerick in Whe Research Anal\Wics
MarkeW
IQ PURQXeVW, COaUYLaWe ZLOO eOLPLQaWe aQ ePeUgLQg PaYeULcN fLUP WhaW ZRXOd be beVW SRVLWLRQed WR
eQVXUe fXWXUe cRPSeWLWLRQ LQ Whe UeVeaUch aQaO\WLcV PaUNeW. AV deVcULbed LQ VecWLRQ 1.2.4, Whe
ULch daWa VWUeaPV PURQXeVW haV acceVV WR WhURXgh LWV LSP SURdXcWV PaNe LW a VWURQgeU
cRPSeWLWRU WR COaULYaWe aQd EOVeYLeU WhaQ Whe RWheU fLUPV LQ Whe PaUNeW. AV deVcULbed beORZ LQ

68See SPARC Roadmap for Action supra QRWe 26.

67 SPARC haV dLUecW e[SeULeQce ZLWh aQd NQRZOedge Rf WheVe caQceOOaWLRQ cRVWV WhURXgh RXU MRXUQaO
QegRWLaWLRQ cRPPXQLW\ Rf SUacWLce.
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2.1.2, Whe VWUeQgWhV WhaW COaULYaWe ZLOO gaLQ b\ acTXLULQg WhLV ePeUgLQg PaYeULcN fLUP ZLOO PaNe LW
PRUe dLffLcXOW fRU e[LVWLQg cRPSeWLWRUV WR UePaLQ cRPSeWLWLYe LQ Whe ORQgeU WeUP aQd fRU QeZ fLUPV
WR eQWeU Whe PaUNeW.

2.1.2 The Merger Will Increase Barriers Wo EnWr\
AV deVcULbed LQ 1.2.3, Whe aSSURYaO Rf WhLV PeUgeU ZRXOd LUUeYRcabO\ chaQge Whe UeVeaUch
aQaO\WLcV PaUNeW aQd UaLVe Whe baUULeUV WR eQWU\. FROORZLQg Whe PeUgeU, Whe WZR aOUead\-dRPLQaQW
SOa\eUV LQ WhaW PaUNeW ZRXOd be RZQeUV Rf UeOaWed SOaWfRUPV fURP ZhLch each cRXOd e[WUacW
SURSULeWaU\ daWa Rf hLgh YaOXe LQ SURdXcLQg SUedLcWLYe aQaO\WLcV. COaULYaWe ZRXOd cRQWURO Whe
SOaWfRUP WhURXgh ZhLch XVeUV aW UeVeaUch-LQWeQVLYe LQVWLWXWLRQV acceVV acadePLc cRQWeQW, aQd
EOVeYLeU, aV Whe dRPLQaQW acadePLc SXbOLVheU bXLOdLQg aQ eQd-WR-eQd SOaWfRUP fRU UeVeaUch,
ZRXOd cRQWLQXe WR cRQWURO Whe PRVW LPSRUWaQW VLQgOe ecRV\VWeP Rf UeVeaUch cRQWeQW aQd LWV
SURdXcWLRQ.

WLWhRXW a VLPLOaU SURSULeWaU\ daWa VRXUce Rf cRPSaUabOe YaOXe, ZhLch QeLWheU cXUUeQWO\ e[LVWV QRU
ZRXOd be eaV\ WR cUeaWe, UePaLQLQg cRPSeWLWRUV ZRXOd be aW a SURhLbLWLYe dLVadYaQWage, aQd
SRWeQWLaO QeZ eQWUaQWV ZRXOd be deWeUUed fURP cRPSeWLQg LQ WhLV PaUNeW.

2.1.3 The Merger WoXld Increase ConflicWs of InWeresW
The PeUgeU ZRXOd gLYe ULVe WR a QXPbeU Rf aQWLcRPSeWLWLYe cRQfOLcWV Rf LQWeUeVW. ThURXgh Whe UROe
Whe\ SOa\ LQ Whe PaQagePeQW Rf OLbUaU\ bXdgeWV aQd acTXLVLWLRQV, LPSV cRQWaLQ VeQVLWLYe
bXVLQeVV LQfRUPaWLRQ fURP cRPSeWLWRUV. WLWh Whe acTXLVLWLRQ Rf PURQXeVW, COaULYaWe cRXOd
SRWeQWLaOO\ acceVV cRPSeWLWLYeO\ VeQVLWLYe LQfRUPaWLRQ, LQcOXdLQg acceVV WR cRQWUacW LQfRUPaWLRQ,
SULcLQg LQfRUPaWLRQ, aQd RWheU WeUPV Rf VeUYLce agUeePeQWV beWZeeQ cRQWeQW fLUPV aQd WheLU
OLbUaU\ cXVWRPeUV.

The acTXLVLWLRQ Rf PURQXeVW cRXOd aOVR eQabOe COaULYaWe WR ³gaWeNeeS´ cRPSeWLWRUV LQ Whe cRQWeQW
bXVLQeVV Rf acadePLc SXbOLVhLQg. GLYeQ Whe UROe Rf LSPV LQ LQde[LQg, VeaUch/dLVcRYeU\, aQd Whe
SURYLVLRQ Rf acceVV WR cRQWeQW, PURQXeVW cRXOd SULYLOege LWV RZQ cRQWeQW UeOaWLYe WR RWheUV RU
PaNe LW PRUe dLffLcXOW WR fLQd RU acceVV cRPSeWLWRUV¶ cRQWeQW. ThLV cRXOd be accRPSOLVhed VXbWO\
aQd LQ Za\V WhaW cRXOd be dLffLcXOW WR QRWLce RU SURYe.

PUefeUeQWLaO WUeaWPeQW Rf a fLUP¶V RZQ cRQWeQW aQd de-SULRULWL]aWLRQ Rf RWheUV¶ ZRXOd QRW be QeZ.
APa]RQ LV NQRZQ WR SXW LWV RZQ bUaQdV fLUVW LQ VeaUch UeVXOWV, eYeQ Lf RWheU bUaQdV aUe
beWWeU-UaWed.69 ThLV aOVR cXUUeQWO\ haSSeQV LQ acadePLc UeVeaUch SOaWfRUPV. FRU e[aPSOe,
RELX¶V Le[LV OegaO UeVeaUch SOaWfRUP aSSeaUV WR SULRULWL]e LWV RZQ edLWRULaO cRQWeQW aQd
VecRQdaU\ VRXUceV LQ VeaUch UeVXOWV.70

70 ThLV cRQcOXVLRQ LV cRQfLUPed b\ VeaUcheV UXQ RQ OcWRbeU 21, 2021. SeaUcheV LQcOXdLQg geQeUaO WRSLcV
OLNe ³LQVXUaQce OaZ´ aQd ³cULPLQaO OaZ´ SULRULWL]ed Le[LVNe[LV WUeaWLVeV aQd ORRVeOeaf SURdXcWV (UeVXOWV RQ
fLOe ZLWh aXWhRUV).

69 AdULaQQe JeffULeV & LeRQ YLQ, Ama]on Puts its Own ³Brands´ First, Even Above Better-Rated Products,
THE MARKUP, OcW. 14, 2021,
hWWSV://WhePaUNXS.RUg/aPa]RQV-adYaQWage/2021/10/14/aPa]RQ-SXWV-LWV-RZQ-bUaQdV-fLUVW-abRYe-beWWeU-UaW
ed-SURdXcWV.
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WheQ EOVeYLeU cRQWeQW LV URXWed WhURXgh COaULYaWe-PURQXeVW SOaWfRUPV WR Ueach eQd XVeUV,
PURQXeVW cRXOd deSULRULWL]e EOVeYLeU (RU RWheU SXbOLVheUV¶) cRQWeQW, OLfWLQg LWV RZQ PaWeULaOV WR Whe
WRS Rf Whe OLVW, ZheUe cRQVXPeUV aUe PRVW OLNeO\ WR cOLcN. ReVeaUch VhRZV WhaW SeRSOe URXWLQeO\
cOLcN RQ Whe fLUVW VeaUch UeVXOWV RffeUed,71 VR eYeQ a VXbWOe VhLfW LQ VeaUch UeVXOW UaQNLQgV cRXOd
haYe aQ RXWVL]ed LPSacW RQ XVage.

The OLbUaU\ aQaO\WLcV WRROV ZLWhLQ PURQXeVW¶V LSP, AOPa AQaO\WLcV, cRXOd aOVR be OeYeUaged WR
VXbWO\ XQdeUPLQe cRPSeWLWRUV b\ PaNLQg WheLU cRQWeQW RffeULQgV aSSeaU OeVV YaOXabOe. WhLOe
cRQWeQW LV QRW Whe SULPaU\ PaUNeW fRU COaULYaWe-PURQXeVW, LW LV fRU LWV PaLQ cRPSeWLWRU LQ EOVeYLeU.

2.2 The Merger WoXld Harm ConsXmers

2.2.1 The Merger WoXld Compromise User PriYac\
If COaULYaWe ZeUe WR acTXLUe PURQXeVW, COaULYaWe ZRXOd be ZeOO-SOaced WR OeYeUage PURQXeVW¶V
PRQRSRO\ LQ Whe acadePLc LSP PaUNeW WR bXQdOe OLbUaU\ SURdXcWV ZLWh daWa aQaO\WLcV WRROV WhaW
e[WUacW daWa fURP OLbUaULeV aQd XVeUV.

COaULYaWe deVcULbeV WhLV dLUecWO\ LQ Whe acTXLVLWLRQ aQQRXQcePeQW: ³The addLWLRQ Rf PURQXeVW
PRYeV Whe acadePLc aQaO\WLcaO caSabLOLWLeV Rf COaULYaWe be\RQd LWV WUadLWLRQaO UeaOP Rf MRXUQaO
SXbOLcaWLRQ daWa aQd cLWaWLRQV LQWR a PXch ZLdeU UaQge Rf LQfRUPaWLRQ VRXUceV. TheUe ZLOO be
ORQg-WeUP SUedLcWLYe aQd SUeVcULSWLYe aQaO\WLcV RSSRUWXQLWLeV fURP Whe eQhaQced cRPbLQaWLRQ Rf
PURQXeVW'V daWa cORXd ZLWh Whe bLOOLRQV Rf haUPRQL]ed daWa SRLQWV LQ Whe COaULYaWe ReVeaUch
IQWeOOLgeQce CORXd.´72

TheVe ³bLOOLRQV Rf haUPRQL]ed daWa SRLQWV´ aUe aQRWheU Za\ Rf deVcULbLQg Whe e[WUacWLRQ Rf daWa
fURP eYeU\ VWXdeQW, facXOW\, aQd UeVeaUcheU XVLQg a PURQXeVW RU COaULYaWe SURdXcW. MXNhWaU
AhPed, head Rf COaULYaWe ScLeQce, XQdeUOLQed WhLV SRLQW LQ a caOO ZLWh LQYeVWRUV b\ Va\LQg WhaW
COaULYaWe-PURQXeVW ZLOO ³WRXch eYeU\ VWXdeQW LQ K WhURXgh dRcWRUaO degUeeV eYeU\ZheUe.´73

WLWh a VWURQg LQceQWLYe WR WLe LQYaVLYe daWa cROOecWLRQ WRROV ZLWh OLbUaU\ SOaWfRUP VeUYLceV,
COaULYaWe-PURQXeVW ULVNV WUaQVfRUPLQg acadePLc OLbUaULeV LQWR VRXUceV fURP ZhLch WR PLQe
YaOXabOe daWa²LQcOXdLQg SeUVRQaO daWa²fURP aQ\RQe ZhR XVeV UeVeaUch VeUYLceV.

73 RRgeU C. SchRQfeOd, ³Q B ReLOO\ SecXULWLeV: GLYe XV PRUe Rf a VeQVe Rf Whe cXVWRPeU RYeUOaS. CURVV
VeOOLQg RSSRUWXQLW\? A: We caQ WRXch eYeU\ VWXdeQW LQ K WhURXgh dRcWRUaO degUeeV eYeU\ZheUe,´ TZLWWeU,
Ma\ 17, 2021, hWWSV://WZLWWeU.cRP/UVchRQ/VWaWXV/1394266400143855619 [hWWSV://SeUPa.cc/94H2-6BHX]
(OLYe-TZeeWLQg Whe COaULYaWe acTXLVLWLRQ aQQRXQcePeQW caOO).

72 See Clarivate to Acquire ProQuest supra QRWe 3.

71 MaWW SRXWheUQ, Over 25% of People Click the First Google Search Result, SEARCH ENGINE J., JXO. 14,
2020, hWWSV://ZZZ.VeaUcheQgLQeMRXUQaO.cRP/gRRgOe-fLUVW-Sage-cOLcNV/374516/.
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2.2.2 The Merger WoXld Degrade ProdXcW QXaliW\
IQ a JXQe 2021 UeSRUW, Whe GeUPaQ ReVeaUch FRXQdaWLRQ VWaUNO\ RXWOLQed Whe SRWeQWLaO WhUeaW
WhaW UeVeaUch aQaO\WLcV cRPSaQLeV SRVe WR UeVeaUcheUV aQd Whe LQWegULW\ Rf Whe UeVeaUch SURceVV
LWVeOf:74

³TheUe LV a ULVN WhaW WhLV VhLfW LQ Whe cRPPeUcLaO bXVLQeVV PRdeO WRZaUdV daWa aQaO\WLcV ZLOO UeVXOW
LQ Whe NQRZOedge VRcLeW\ becRPLQg SULYaWLVed, aQd WhaW XOWLPaWeO\ LW ZLOO QR ORQgeU be Whe SXbOLc
VecWRU bXW LQcUeaVLQgO\ SULYaWe cRPSaQLeV WhaW aUe SULY\ WR NQRZOedge abRXW UeVeaUch cRQWeQW
aQd WUeQdV, LWV LQVWLWXWLRQV aQd VWaNehROdeUV. ReVeaUch aV a SXbOLc aVVeW LV VXbMecWed WR Whe ORgLc
Rf LQfUaVWUXcWXUe SULYaWLVaWLRQ aQd Whe cRQVeTXeQceV WhLV eQWaLOV.´75 The UeSRUW gReV RQ WR
cRQcOXde, ³ReVeaUch WUacNLQg Rf WhLV NLQd caQ fXQdaPeQWaOO\ cRQWUadLcW acadePLc fUeedRP aQd
LQfRUPaWLRQaO VeOf-deWeUPLQaWLRQ. IW caQ eQdaQgeU VcLeQWLVWV aQd hLQdeU Whe fUeedRP Rf
cRPSeWLWLRQ LQ Whe fLeOd Rf LQfRUPaWLRQ SURYLVLRQ.´76

FRU OLbUaULeV aQd Whe acadePLc cRPPXQLWLeV WhaW Whe\ VeUYe, Whe addLWLRQ Rf WRROV WhaW e[WUacW
aQd PRQeWL]e XVeU daWa WR aQ RWheUZLVe LdeQWLcaO SOaWfRUP UeVXOWV LQ aQ LQfeULRU SURdXcW fRU
acadePLc cRQVXPeUV.

AcadePLc LQVWLWXWLRQV haYe ORQg acceSWed Whe eVVeQWLaO QaWXUe Rf acadePLc fUeedRP, a cRQceSW
eQVhULQed LQ Whe AVVRcLaWLRQ Rf APeULcaQ UQLYeUVLW\ PURfeVVRUV¶ 1940 SWaWePeQW Rf PULQcLSOeV RQ
AcadePLc FUeedRP aQd TeQXUe: ³AcadePLc fUeedRP LV eVVeQWLaO WR WheVe SXUSRVeV aQd aSSOLeV
WR bRWh WeachLQg aQd UeVeaUch. FUeedRP LQ UeVeaUch LV fXQdaPeQWaO WR Whe adYaQcePeQW Rf
WUXWh.´77 The YeU\ UeaO ULVN WhaW Whe PeUgeU cRXOd QegaWLYeO\ LPSacW acadePLc fUeedRP VhRXOd be
ZeLghed b\ Whe FTC aV a VLgQLfLcaQW haUP WR acadePLc cRQVXPeUV.

PURWecWLQg XVeUV¶ SULYac\ LV a cRUQeUVWRQe Rf OLbUaU\ RSeUaWLRQV, aQd a OegaO UeVSRQVLbLOLW\ Rf
LQVWLWXWLRQV, SaUWLcXOaUO\ ZheQ LW cRPeV WR VWXdeQW daWa. OQ Whe fedeUaO OeYeO, Whe FaPLO\
EdXcaWLRQaO RLghWV aQd PULYac\ AcW (FERPA) UecRgQL]eV Whe LPSRUWaQW SULYac\ QeedV Rf Whe
OeaUQeUV WhaW XVe OLbUaULeV aQd UeVeaUch VeUYLceV.78 The OaZ SUeYeQWV OLbUaULeV aQd VchRROV fURP
VhaULQg VWXdeQWV¶ edXcaWLRQ UecRUdV ZLWhRXW SeUPLVVLRQ. SLPLOaUO\, Whe APeULcaQ LLbUaU\
AVVRcLaWLRQ¶V LLbUaU\ BLOO Rf RLghWV UecRgQL]eV Whe ceQWUaO LPSRUWaQce Rf SULYac\ WR OLbUaULeV: ³AOO
SeRSOe, UegaUdOeVV Rf RULgLQ, age, bacNgURXQd, RU YLeZV, SRVVeVV a ULghW WR SULYac\ aQd
cRQfLdeQWLaOLW\ LQ WheLU OLbUaU\ XVe. LLbUaULeV VhRXOd adYRcaWe fRU, edXcaWe abRXW, aQd SURWecW
SeRSOe¶V SULYac\, VafegXaUdLQg aOO OLbUaU\ XVe daWa, LQcOXdLQg SeUVRQaOO\ LdeQWLfLabOe

7� 20 U.S.C. � 1232g.

77 APeU. AVV¶Q Rf UQLY. PURfeVVRUV, 1940 Statement of Principles on Academic Freedom and Tenure,
hWWSV://ZZZ.aaXS.RUg/UeSRUW/1940-VWaWePeQW-SULQcLSOeV-acadePLc-fUeedRP-aQd-WeQXUe.

76 Id. aW 12.
75 Id. aW 7.

74 GeUPaQ ReVeaUch FRXQdaWLRQ, Data Tracking in Research: Aggregation and Use or
Sale of Usage Data b\ Academic Publishers, JXQ. 18, 2021,
hWWSV://ZZZ.dfg.de/dRZQORad/Sdf/fReUdeUXQg/SURgUaPPe/OLV/daWeQWUacNLQg_SaSLeU_eQ.Sdf.
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LQfRUPaWLRQ.´79 FXUWheUPRUe, a hRVW Rf VWaWe OLbUaU\ SULYac\ OaZV SURWecW Whe cRQfLdeQWLaOLW\ Rf
OLbUaU\ UecRUdV LQ eYeU\ VWaWe.80

GLYeQ bRWh OLbUaULeV¶ aQd acadePLc LQVWLWXWLRQV¶ ZeOO-eVWabOLVhed SURfeVVLRQaO cRPPLWPeQW WR
SULYac\, Whe bXQdOLQg Rf WUacNLQg WRROV ZLWh OLbUaU\ SURdXcWV cRQVWLWXWeV a degUadaWLRQ LQ SURdXcW
TXaOLW\ fRU cRQVXPeUV.

2.2.3 The Merger WoXld RedXce Long-Term ConsXmer Choice
The LPSacW Rf WhLV PeUgeU ZLOO UeYeUbeUaWe be\RQd Whe QegaWLYe effecWV Rf COaULYaWe¶V QeZO\
acTXLUed abLOLW\ WR cURVV-OeYeUage PaUNeW adYaQWageV acURVV dLVWLQcW OLQeV Rf bXVLQeVV. The
dXRSRO\ LQ Whe UeVeaUch aQaO\WLcV PaUNeW ZLOO OLNeO\ e[WeQd WR RWheU PaUNeWV XQdeUSLQQLQg Whe
VcLeQWLfLc aQd VchROaUO\ eQWeUSULVe aV bRWh fLUPV UXVh WR eVWabOLVh eQd-WR-eQd SOaWfRUPV fRU
UeVeaUch. ThLV SOaWfRUPL]aWLRQ Rf UeVeaUch ZLOO acceOeUaWe Whe PaUgLQaOL]aWLRQ Rf VPaOOeU fLUPV,
cUeaWe baUULeUV WR eQWU\ fRU QeZ fLUPV WhaW ZRXOd be e[WUePeO\ dLffLcXOW WR VXUPRXQW, aQd
eQcRXUage cRQVXPeUV WR VWa\ ZLWhLQ RQe fLUP¶V ecRV\VWeP Rf SURdXcWV.

2.2.4 The Merger WoXld Increase Risk of AnWicompeWiWiYe CoordinaWion
The dXRSRO\ beWZeeQ COaULYaWe aQd EOVeYLeU LQ Whe UeVeaUch aQaO\WLcV PaUNeW WhaW ZRXOd OLNeO\
UeVXOW fURP Whe PeUgeU ZRXOd LQcUeaVe Whe ULVN Rf aQWLcRPSeWLWLYe cRQdXcW. IQ PaUNeWV WhaW haYe
beeQ WLOWed heaYLO\ WRZaUd fLUPV ZLWh fLUVW-degUee SULce dLVcULPLQaWLRQ, RSaTXe SULcLQg, aQd hLgh
VZLWchLQg cRVWV (aV deVcULbed LQ 1.4), Whe WZR dRPLQaQW fLUPV ZLOO face OLWWOe LQceQWLYe WR cRPSeWe
RQ SULce.81 IQVWead, WhLV PaUNeW VWUXcWXUe LQYLWeV WacLW cROOXVLRQ WR PaLQWaLQ hLgh SULceV.

2.3 Merger Efficiencies Are Unlikel\ Wo BenefiW CXsWomers
The PaUNeW chaUacWeULVWLcV WhaW aOUead\ cUeaWe a VWURQg bLaV WRZaUd OaUge fLUPV (fLUVW-degUee
SULce dLVcULPLQaWLRQ, a OacN Rf WUaQVSaUeQc\, aQd hLgh VZLWchLQg cRVWV) SRVLWLRQ COaULYaWe WR
caSWXUe aQ\ effLcLeQcLeV cUeaWed b\ Whe acTXLVLWLRQ. TheVe chaUacWeULVWLcV VhRXOd LQcUeaVe
VNeSWLcLVP ZheQ VcUXWLQL]LQg Whe PeUgeU¶V effLcLeQc\ cOaLPV. The FTC VhRXOd UeTXeVW WhaW
COaULYaWe aQd PURQXeVW dLVcORVe deWaLOed daWa RQ SULcLQg aQd SULcLQg WUeQdV fRU WheLU SURdXcWV.

AQecdRWaO eYLdeQce VXggeVWV WhaW SURdXcWLYLW\ gaLQV aQd effLcLeQcLeV deULYLQg fURP PeUgeUV
UaUeO\, Lf eYeU, WUaQVOaWe LQWR ORZeU SULceV fRU Whe XVeUV Rf Whe SURdXcWV aQd VeUYLceV Rf WheVe WZR

81 The cRQWLQXaO SULce LQcUeaVeV LQ Whe acadePLc MRXUQaO SXbOLVhLQg PaUNeW RYeU decadeV SURYLdeV a
SRZeUfXO e[aPSOe Rf Whe OacN Rf SULce cRPSeWLWLRQ LQ WheVe PaUNeWV. See SWeSheQ BRVch eW aO., The New
Abnormal: Periodicals Price Surve\ 2021, LIB. J. (ASU. 27, 2021),
hWWSV://ZZZ.OLbUaU\MRXUQaO.cRP/?deWaLOSWRU\=The-NeZ-AbQRUPaO-PeULRdLcaOV-PULce-SXUYe\-2021; AVV¶Q Rf
RVch. LLb., ARL Statistics Surve\ Statistical Trends,
hWWSV://ZZZ.aUO.RUg/aUO-VWaWLVWLcV-VXUYe\-VWaWLVWLcaO-WUeQdV/ [hWWSV://SeUPa.cc/T4ZW-TT8C] (OaVW YLVLWed OcW.
21, 2021).

�0 AP. LLb. AVV¶Q, State Privac\ Laws Regarding Librar\ Records,
hWWSV://ZZZ.aOa.RUg/adYRcac\/SULYac\/VWaWeOaZV. TZR VWaWeV haYe AWWRUQe\V¶ GeQeUaO RSLQLRQV UeTXLULQg
OLbUaU\ SaWURQ SULYac\ LQ OLeX Rf cRdLfLed VWaWXWeV.

79 AP. LLb. AVV¶Q, LIBRARY BILL OF RIGHTS � VII, hWWSV://ZZZ.aOa.RUg/adYRcac\/LQWfUeedRP/OLbUaU\bLOO
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cRPSaQLeV.82 FXUWheUPRUe, Whe PaUNeW SRZeU Rf fLUPV UeOaWLYe WR WheLU cXVWRPeUV decUeaVeV Whe
OLNeOLhRRd effLcLeQcLeV ZLOO beQefLW cRQVXPeUV LQ Whe fRUP Rf ORZeU SULceV. The FTC VhRXOd aVN
acadePLc OLbUaULaQV ZheWheU Whe\ haYe beeQ RffeUed SULce cXWV RQ a OLNe-fRU-OLNe baVLV RU ZhaW
cRQdLWLRQV ZeUe RffeUed dXULQg QegRWLaWLRQV ZLWh a OLbUaU\ QeedLQg WR ORZeU LWV WRWaO VSeQd.

3. THE FTC SHOULD BLOCK THE MERGER AND TAKE
FURTHER ACTION

3.1 The FTC ShoXld Block Whe Merger
The SURSRVed PeUgeU beWZeeQ COaULYaWe aQd PURQXeVW LV OLNeO\ WR SURdXce adYeUVe cRPSeWLWLYe
effecWV deVcULbed LQ Whe Hori]ontal Merger Guidelines aQd ZRXOd UeVXOW LQ fRUeVeeabOe haUP WR
cRQVXPeUV UeOaWed WR SURdXcW TXaOLW\, SULce, chRLce, aQd SULYac\. The PeUgeU ZRXOd VLgQLfLcaQWO\
decUeaVe cRPSeWLWLRQ acURVV Ne\ PaUNeWV, UeVXOWLQg LQ a UeVeaUch eQWeUSULVe LQcUeaVLQgO\
dRPLQaWed b\ a YeU\ VPaOO QXPbeU Rf fLUPV ZLWh e[WUaRUdLQaU\ PaUNeW SRZeU, UeOaWLYe WR bRWh
WheLU cRPSeWLWRUV aQd cXVWRPeUV. BORcNLQg WhLV PeUgeU LV a QeceVVaU\ VWeS LQ SXOOLQg Whe
UeVeaUch eQWeUSULVe bacN fURP Whe bULQN Rf a fXWXUe LQ ZhLch LW LV cRQWUROOed b\ SOaWfRUP
PRQRSROLeV.

TheUe LV QR UePed\ VXffLcLeQW WR PLWLgaWe Whe QegaWLYe effecWV Rf WhLV PeUgeU, aQd LW PXVW be
bORcNed LQ LWV eQWLUeW\.

3.2 The FTC ShoXld Open a Broader InYesWigaWion inWo ConsolidaWion
and AnWicompeWiWiYe PracWices in Whe Research MarkeW
JXVW aV Whe SURSRVed COaULYaWe-PURQXeVW PeUgeU VhRXOd be cRQVLdeUed LQ Whe bURadeU cRQWe[W Rf
UeOeYaQW PaUNeWV, Whe UegXOaWRU\ UePed\ VhRXOd QRW be cRQVLdeUed LQ a YacXXP.

BORcNLQg COaULYaWe¶V acTXLVLWLRQ Rf PURQXeVW LV aQ LPSRUWaQW fLUVW VWeS WR aYRLd SOaWfRUP
OeYeUagLQg aQd SURdXcW W\LQg LQ Whe PaUNeWV XQdeUSLQQLQg Whe gORbaO UeVeaUch eQWeUSULVe.
PURQXeVW¶V SRZeU aV a PRQRSROLVW LQ Whe acadePLc LSP PaUNeW ZaUUaQWV LWV RZQ UeYLeZ,
SaUWLcXOaUO\ aV LW LV aOUead\ ZRUNLQg WR XVe LWV LSP SOaWfRUP WR gaLQ aQ adYaQWage LQ eQWeULQg Whe
UeVeaUch aQaO\WLcV PaUNeW. EYeQ PRUe cRQceUQLQgO\, EOVeYLeU LV aOUead\ aQ ePeUgLQg SOaWfRUP
PRQRSROLVW OeYeUagLQg LWV dRPLQaQW SRVLWLRQ LQ Whe acadePLc MRXUQaO PaUNeW WR fRUWLf\ LWV cRQWURO Rf
Whe UeVeaUch aQaO\WLcV PaUNeW.

The cRQVROLdaWLRQ aQd decUeaVLQg cRPSeWLWLRQ acURVV Whe Ne\ PaUNeWV ZhLch XQdeUOLe Whe
UeVeaUch ecRV\VWeP aUe QRW MXVW WUeQdLQg LQ Whe VaPe dLUecWLRQ²Whe\ aUe deeSO\ LQWeUcRQQecWed.

82 ThLV aQecdRWaO eYLdeQce VWePV fURP SPARC¶V e[SeULeQce cRYeQeLQg RXU MRXUQaO QegRWLaWLRQ cRPPXQLW\
Rf SUacWLce aQd LQ RXU UeVeaUch XQdeUO\LQg SPARC¶V fRXU UeSRUWV RQ cRQVROLdaWLRQ LQ Whe PaUNeWV
XQdeUO\LQg UeVeaUch aQd edXcaWLRQ. See SPARC Roadmap for Action QRWe 26; SPARC Landscape
Anal\sis QRWe 40; 2020 Update: SPARC Landscape Anal\sis & Roadmap for Action QRWe 50. See also
2021 Update: SPARC Landscape Anal\sis & Roadmap for Action, SeSWePbeU 2021
hWWSV://VSaUcRSeQ.RUg/ZS-cRQWeQW/XSORadV/2021/10/2021-LaQdVcaSe-AQaO\VLV-101421.Sdf.
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GLYeQ Whe PaUNeW chaUacWeULVWLcV WhaW faYRU fLUPV RYeU cXVWRPeUV, Whe UeVeaUch eQWeUSULVe LV
SaUWLcXOaUO\ VXVceSWLbOe WR SOaWfRUP PRQRSROLeV aV dLgLWaO LQfUaVWUXcWXUe becRPeV ceQWUaO WR Whe
cRQdXcW Rf UeVeaUch. AddUeVVLQg WhLV SURSRVed PeUgeU ZLWhRXW a ZLdeU LQYeVWLgaWLRQ ZRXOd OeaYe
cRQVXPeUV YXOQeUabOe WR e[SORLWaWLRQ.

E[hibiW A: ConsolidaWion OYer Time in Whe LSP MarkeW
aW ARL InsWiWXWions
BeORZ LV a VeOecWLRQ Rf gUaShV deSLcWLQg Whe LSP PaUNeW VhaUe aW AVVRcLaWLRQ Rf ReVeaUch
LLbUaU\ (ARL) LQVWLWXWLRQV fRU Whe \eaUV 2020, 2011, aQd 2001.83

83 See S\stems and Vendors in Association of Research Libraries Members supra QRWe 20.

27



28


